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Memorandum of Understanding
between
the Korea Trade-Investment Promotion Agency (KOTRA)
and
the Eastern Economic Corridor Office of Thailand

This Memorandum of Understanding (hereinafier referred to as “MOU”)

BETWEEN

The Korea Trade-Investment Promotion Agency (hereinafter referred to as “KOTRA”), with
its office located at (06792) 13, Heolleung-ro, Seocho-gu, Seoul, Republic of Korea,
represented by its president and CEO, Mr. Pyung-oh KWON;

AND

The Eastern Economic Corridor Office of Thailand (hereinafter referred to as “EECQO”), with
its office located at 25™ Floor, CAT Tower, 72 Soi Wat Maungkhae, Charoen Krung Road,
Bangrak, Bangkok 10500, Kingdom of Thailand.

(hereinafter individually referred to as a “Side” and collectively as the “Sides”)

WHEREAS

(a) KOTRA, established in 1962 as a national trade-promotion organization, has the task of
supporting Korean companies in promoting their goods and services in the international
market as well as to promote inbound and outbound investment.

(b) EECO, the secretariat office facilitating the development of the Eastern Economic Corridor
(hereinafter referred to as "EEC") in Thailand, which includes the areas of three provinces:
Chachoengsao, Chonburi, and Rayong and other provinces as may be hereafter prescribed.

Paragraph 1

The purpose of this MOU is to establish a framework of cooperation to promote the development
of industrial and business relations between the Republic of Korea and the Kingdom of
Thailand through close collaboration between KOTRA and EECO.

Paragraph 2

Both Sides will encourage their respective enterprises to pursue business opportunities in the EEC
for mutual benefits and will share updated and useful information, as well as provide hands-on
support for individual companies and projects.




Paragraph 3

The Sides will collaborate to encourage industrial relations between Korean and Thai
companies focusing on advanced industries, such as automation and robotics, next-generation
automotive, digital industry, intelligent electronics, advanced agriculture, biotech industry,
aerospace and logistics, medical and healthcare, smart city, as well as research and development.

Paragraph 4

4.1 This MOU will come into effect upon signing by both Sides and continue in full force and
effect for a period of three (3) years.

4.2 This MOU may be extended for an additional period of three (3) years by mutual written
consent of both Sides.

4.3 This MOU can be terminated at any time by either Side by providing notice in writing
ninety (90) days in advance.

4.4 This MOU may be amended, modified or supplemented only when approved in writing by
the duly authorized representatives of both Sides, and the amendment, modification or
supplement will come into effect upon signing of both Sides.

Paragraph 5

5.1 Both Sides decide that nothing in this MOU will give rise to any legally binding obligations
on the part of either Side.

5.2 Information provided pursuant to this MOU should be kept confidential, unless prior
written consent of each Side who provided the information has been sought. This provision
does not apply to information which has already been released in public before it is obtained
by both Sides.

5.3 Each Side will bear its own costs incurred in connection with this MOU.

5.4 In the event of any difference arising out of the interpretation or implementation or
application of any of the provisions of this MOU, both Sides may resolve it through mutual
consultation and/or negotiations to ensure the implementation of this MOU.

This MOU is signed at on in two original copies in the English Janguage.
For the Korea Trade-Investment For the Eastern Economic Corridor
Promotion Agency Office of Thailand
(Mr. Pyung-oh KWON) (Mr. Kanit Sangsubhan)
President/CEO Secretary General

Korea Trade Investment Promotion Agency Eastern Economic Corridor Office
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