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Appendix 2

RESOLUTION NO. 382

ELEVENTH REPLENISHMENT OF THE ASIAN DEVELOPMENT FUND AND SIXTH
REGULARIZED REPLENISHMENT OF THE TECHNICAL ASSISTANCE SPECIAL FUND

WHEREAS:

(A) in April 2015, the Board of Governors of the Asian Development Bank (ADB)
approved the termination of the lending operations of the Asian Development Fund (ADF} and the
continuation of the ADF's operations as grant operations only effective on 1 January 2017 and the
transier of the ADF's loan and certain other assets to the ordinary capital resources {OCR) of ADB
on such date,

(B) The Board of Directors has submittad to the Board of Governors a Report on the
replenishment of the ADF and the Technical Assistance Special Fund (TASF) of ADS:

{9) In its Report. the Board of Directors has recommended that ADE, having regard
to the needs of its poorer and less developed members. should undertake a substanta,
replenishment of the ADF 1o finance ADB's grant program for the four-year period from January
2017,

(D3 In its Reporl, the Board of Diractors has also recommended that ADB. in view of
the importance for its poorar and less developed members of the technical assistance cperations
financed from the TASF, should also undertake a replenishment of the TASF in comunction
with the repienishment of the ADF:

{E) Most developed members and some devesloping members have ndicated thaeir
ntention 1o make contributions o the eleventh repienishment of the ADF and the sixth
reguiarized repienishment of the TASF in accordance with the arrangemems set forth in this
Resolution. it being understood that no commitment in that regard can be made until al
necessary intermnal approvals of such members have been obtained. and

() it is vesirable 10 administer any remaining funds from previous replenishments of
the ADF not transferrad to OCR pursuant to the termination of the ADF's lending operations as
pat of the elzventh replenisnment of the ADF,

NOW. THEREFORE. the Board of Govarmnors

RESOLVES THAT:
1. Definitions
£3 used in this Resolution.
1Ha; The ierm "membar” means & mamber of ADE,
1{b} The term "Instrument of Contribution' meang the instrumant whereby a member

confirms its intention 1o contribute pursuant to paragrapt < of thiz Resolution.
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tic) The term "Unguaified Contribution” means the contribution covered by an
unqualified instrument of Contribution. as defined in paragraph 4{b} of this Resoclution.

tHdy  The term "Qualified Contribution” means the contribution covered by a qualified
Irstrumant of Contribution. as defined in paragraph 4(c) of this Resoiution.

He) The term "unit of obligation” means freely convertible currencies as determinad
by ADB, or, except for any member whose economy experienced a rate of mfiation in excess of
10 percent per anhum on average in the period 2013 to 2015 as determined by ADE. the
national currency of 2 member, as the case may be. which was selected by such member for the
purpose of denominating its contribution and has been specified in the last two columns of Tables
M

Aand B aftached to this Resciution and in terms of which the contribution is required i¢ be
made pursuant to paragraph 4(a) of this Rasolution.

1 The term “instalimant” means one of the instaliments in which a contribution is to be
paid pursuant to paragraphs 6§, 7 and 8 of this Resolution,

1{g) Unless otherwiss provided in paragraph 7 of this Resolution, the term “payment” or
"payments” means payment or payments of an instaliment or instalimants made. or to be mads,
by means of cash or by deposit of notes or similar obligations.

1(h) The term ‘“operational commitment” means the commitment by ADB of
payments made under the Replerishment for s concessional operations ot ischnicat
assistance operations

1H The term "drawdown” means the drawdown by ADB of payments for the purpose
of operational commitment, by withdrawal of funds in the case of cash payments and by
encashment of notes or other obligations in the case of payments made with such notes or othar
obligations

1) The term “the Replenishment” means the replenishment of the ADF and the
TASF authorized by this Resolution, and “the ADF Replenishment” means the portion of the
Replenishment aliocated tc ADF.

2. General Clagse

The Board of Governors accepts the Report of the Board of Directors and commends it for the
favorabie consideration of ali members of ADE as & basis for sesking such intemal approvals as
may be nacessary for the Replenshment,

3 Contributions

3iay  Coniributions of Membsers ADS s authorized to accep! from the membars listed in
Tables A and B attached io this Resolution contributions tc the Replenishment in amounts not less
than those indicated for the respective members in the Tables in ferms of the applicabie units of
obitgation.

[

3{by  Authorization for Srants, ADE is heraby authorzad o use the confributions for the
ADF Replenishment to provide grants for projects and programs of high developmental priority
Tne amounts allocated for tha! purpose shall be financed by all contributions in proportion o
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the total amount of 2ach contribution

3(c;  Allocation between ADF _and TASF  From the instaliment payments of all
conributions made  under this  Resolution, an  aggregate amount 2quivalent to
US8461.472.180 shall be sei aside in proportion to the total amount of sach such contribution
and shall be allocated to the TASF.

3{gy  Use of Resources. Txcept for the portion aliocated to the TASF, all contributions
made under this Resolution shall be used and administered in accordance with the Regulations of
the Asian Deveiopment Fund. as such Regulations may be amended from time to time by the
Board of Directors {the ADF Regulations). Tha portion allocated to the TASF shall be used ang
agmimsterad i accordance with the Regulations of the Technical Assistance Special Fund, as
such Regulations may be amended from time fo fime by the Board of Directors (the TASF
Regulations), except that any such resources shaill be used axciusively for technical assistance to
those developing member countries of ADB eligible for concessional assistance, and for
regional technical assistance for the benefit of developing member countries of ADB. All
contributions made under this Resolution to the ADF and other ADF resources shall be used
only for procurement i accordance with the contribulor and member procuremant eligibility
restrichons set oul in the ADF Regulations, except where the Board of Directors, by z voie
of the Dueciors representing not less than two-thirds of the total voting power of the members of
ADE, approves a waiver of such restrictions in special circumsiances making such procurament
appropriate;  provided, that any bianket waiver of such restrictions may appiv only to cofinanced
operations.

3te;  Additional Contributions, Notwithstanding paragraph 3{a) above, ADR may accept
from any mamber or other source any additional contributions to the ADF or the TASF upon such
terms and condiions, not inconsistant with the ADF Reguiations or the TASF Regulations, as may
be approvad by the Beoard of Directors. The aliocation provision in paragraph 3{(c} above shall not
apply to any such additional contrdbutions unless otherwise speacified in the relevant contribution
document. Agpproval of the Board of Directors shall not be required for the acceptance of an
additional contribution as referred to in paragraph 7{c)(H{B) of this Resolution

Hfy  Relation to Fufure Replenishments. No member making an additional contribution
pursuant to paragrapn 3(2) above shall be obliged, on the occasion of a future replenishment
of ADF, to increase its proportionate share of contributions heretofore appiicable to it soigly oy
reason of having made such an additional contribution under this Rasolution.

4{a; Oeneral Clause. To make a contribution pursuant to paragraph 3ia) of iths
Resolution, the member shall depost with ADEB an Instrument of Contribution formally
confirming the member's intention to contribute under paragragh 3(a) of this Resoclution and
specifying the amount of its contribution in the applicable unit of obligation as set forth in Tables A
and B atlached to this Resolubion. Such Instrument of Contribution shall be substantially in the form
s&tout in Annex 1{A) or 1), as applicable. to this Resolution,

4(b Unoualified Contribution. Subject fo the provisions of paragraph 4(c) below, the
Instrument of Contribution shall constitute an unqualified commitment by the member 1o ADS to
make payment of all instaliments in the menner and on the t&rms set farth in or contempiated by
this Resolution. For the purposes of this Resolution, & contribution covered by such an  Instrument
shall be called an Unoualified Contribution




4{c;  Qualified Conmribution. As an exceptionsl case. where an unqualified contribution
commitment cannot be given by @ member due {c its legislafive practice, ADB may accept from
that member an Instrument of Contribution which contains the gualification that payment of all
mstaliments except the first is subject to subsequent budgetary approprigtions  Such an
instrument, however, shali include an undertaking to seek the necessary appropriations, at the
rate specified in paragraph S(b) of this Resclution, during the peried of the Replenishment and io
notify ADB 2s soon as each such appropnation is obtained. For the purposes of this Resoiution,
z contribution covered by such an instrumant shall be called 2 Qualified Contribution, and it shall
be geemed to be unqualified 1o the extent that approprigtions  have been obtained.

4id) The provisions of this paragraph shall apply mutatis mutandis to  additional
zontributions made pursuant to paragraph 3(e) of this Resoiution.

5 Effectiveness

5(a) Effectveness of the Replenishment. The Replenishment shall come into effect on
the date upon which Instrumants of Contribulion relating ¢ contributions referred to in
paragraph 3{z) of this Resolution have been deposited with ADS for Ungusliied Coniribution
commitments in an aggregate amount equivalent to at least §1,272,938.829 7 Except as the  Board
of Directors shali otherwise detarmine, such date shall not be later than 1 July 2017

5(b) Effectveness of individual Contributions instruments of Contribution depositad on
or before the efiective date of the Replenishment shall take effect on that date, and
tnstruments of Coniribution deposited after such date shall take effect on thek respective dates of
deposit. Except as the Board of Directors shall otherwise determine, ADB shall not accept an
tnstrument of Contribution deposited by a member after 30 June 2018,

& instaliment

S(a) Pavment Daies Except as otherwise provided in  this Resolution, each
cordripution made under this Resoiution shall be paid in nstallments in such & mannar that at
least ons payment shall be made in each of the four caiendar years covered by the
Replenishment. provided that except as the Board of Directors shall otherwise determine, the
first. second and third installimants shall be paid not latar than 1 July 2017, 1 July 2018, and 1
Juiy 2018, respectively, and the izst instaliment shall bz paid not later than © July 2020 If the
instrument of Contribution is depesited on or after 1 June 2017, but not later than 1 November
2017, payment of ths first installment shall be made within 31 days after the date of such
deposii. If the instrument of Contribution is deposited after 1 November 2017, the previsions for
delayed contribution sst forth in paragraph 5(f) below shall apply.

~

A(by  Exceplional Case, in the exceptional case where payment cannot be made by a
membar py the dates specified i paragraph 6(a) above due fo its legislafive practice, the
member may so notify ADE at the iime of the deposit of the Instrument of Contribution Upon
sush notification, payment shall be made by that member by 1 November of the respactive
Vears.

)
A
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Favmeant of Qualified Contribution. Pavment in_respect of a Qualified Contribution

" fithers & any change ir the Tahles & and B amoun awaking confirmaton. tis amount shatl b2 adiusted acooroingly.



shall be made within 31 days of the daie and o the extenl that sach insialimant becomes
angualifiec and subjest o the annual payment dates applicable pursuant © paragraphs Blal or
501 above.

8(c)  Amount of Installment. Excent ss provided mn paragraph 5(e) below, instaiiment
naymente i respect of each Ungualified Contribution and each Qualified Contribution shall be ir
equal amounts.

&(e; Ovpligna: Arrangements A~ member may. at #s opton. pay its coniribution i
fewer or more instalimems or i diferent perceniage portions or at dates other than those
appiicable pursuant to paragraphs 5(a; 8(b}. 6(c) and 6(d) above, provided that except as the
BGard of Directors shall otherwise determine. such pavment arrangements are not less favorable
to ADBE anc the iast mstaiiment shall be paid not iater than 1 July 2020 or 1 November
2020 in tne case of & member which has given notification to ADE in accordance witn paragraph
51y ancve ARy payment made prior to the effactiveness of the Repienishment shall be deemed
1 be an advance payment, the amount of which shall not be available for operational
commitmant prior to the effectiveness of the Raplenishment unless the member notifies ADE
that such amount may be available to ADB as an advance payment in accordance with paragrapn
9{cy(hy of this Resolution

&ify De

aved Contribution. If any member shall deposit an instrument ot Contribution

af“e: 1 November 2017, payment of any installment due up fo the tme of deposit of the

instrumemn: of Contribution pursuant (o the provisions of caragraph B(a) or 6{b) above shall be
made within 21 davs after the date of such deposit,

B(g) Program of Payments, At the time of depositing s Instrument of Contribution,
each member shall indicate to ADB its proposed program of instaliment payments on the basis of
the arrangements set forth in the foregoing provisions of thig paragraph €.

Ay Operational Commitmant  Notwihstanding  the  forego
naragraph &, pavments shzli be available for operational r;ommitmem B85 5
this Kasolution

o
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prcvésions of this
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’; lin paragraph @ of

7 Wipde of Payment

7(a) Lniess otherwise orovidad in this paragraph 7, all payments in respect of each
contribution made under this Resolution shall be made m cash or, at the option of the member, by
the deposit of non-negotiable non-interast bearing notes or similar obligations of the member

T #:B will encash the notes o similar obligations of coniributing members, on an
:a:;mmk:‘ .ately pro rata basis among donors, i accordance with the encashment schedule set out
e AnEY 21 tms Resolution, or such other drawdown arrangaments as may be determinsd by the
sarn of Diractors With respect to a contributing mamber which s unable to comply with one
or more encashment reguests, ADE may agres with the member on a revised encashment
schaduls that vislds ol leas! an equivalant value to the Replemshmanl

EU

(ry Nowdthstanding paragrash 7iby apove, ADE will at the request of e contriuing
calarate the encashment of the instaliment payments by the member. The mambar
such requ@s‘ gt the time of the submission of its Instrument of Contnbution. of &
ms thereatsr and on such terms, as may bs agreed Dy ADE o following the
submssion of us nstrumen: of Jonvinution and in respect of sacn instaliment payment. prior 1o



each of the pawment dates applicable pursuant to this Resolution provided that such reguest
shall be on such terms as may be agreed by ADB. The investment income expected to be earned
as & result of such accelerated encashment based on discount rates agreed between the
contribuiing mambers and ADE, shail:

(i at the option of the member. (A) he used as partiai payment of the mambers
contribution, or (B} be credited as an addifional contribution by the member; in the
case where the member elects to make the request to accelerate the encashment of
the installment payments at a time later than the time of submission of its
instrument of Condribution, or prior to each of the paymeni dates applicabla
pursuant to this Resoiution. such investment income shall only be recognized as and
when each accelerated pavment is recaived by ADB; or

(i} in the case whare tha request 5 made by a contributing mambsr whe wishes to
settle all or part, as the case may ha, of its arrears in respect of payment of iis
contributions to previous replenishments of the ADF, be credited as payment of all
or part, as the case may be, of such arrears by the member as and when each
accelerated payment is received by ADB; unless otherwise determined py ADS,
such investment mcome shall be applied towards the outstanding portion of the
members confripution,  commencing  from  the poriion which has  been
sutstanding for the longest! period.

in addition to the foregoing and with respect w0 future replenishments of the ADF, the investment
incomea expectad to be earnad as a result of a request by a contributing member to such future
replenisiment for the accemrated encashment of its instaliment payments with respect to such
future repienishments. based on discount rates to be agreed between the coniributing
meambers to such future replenishments and ADB, may be credited as payment of all or part, as
the case may be. of arrears (if any) in respect of paymeant by the membar of its contributions to
the Replenishment as and when each accelerated payment is received by ADE. Uniess
otharwiss determined by ADE, such investmsant income shall be applied towards the outstanding
portion of the members contribution. commencing from the portion which has peen oufsianding
for the longest period.

g Currency of P

Bray  General Clause. All conwributions mades undsr this Resolution shall be paid in
freely convertible currencies as determined by ADE.

Biby  Applicabie Exchange Ealz Vhere the currency for payment of a confribution is
aifferent from the unit of obiigation appiicable to such contribution, as set forth in Tables A
and B attached 10 this Resolution. the amount of each instaliment payment in respect of the
contribution shall be determined on the basis of the rate of exchange used by ADB for transiation
nurposes In it books of account &t the ime of sach such payment.

o>

Conditions of Operational Commitment

Sha) Unoualfed Conmibution  Except as otherwise provided in this Resolution, the
amount of =ash payment shall become available for operational commiiment on the date on
which confemation of paymeant s recaivedt by ADE :




90y Qualified Contribution. —ach Quslifies Contribution that has become ungualified
shall become avaiiable for operational commitment on the date and to the exient that
sonfirmation of payment is received by ADB. FPayment should occur at the rate of ane-fourth of the
total amount in each of the four years covered by the Replenishment.

9(c; Exception Clause. Notwithstanding the foregoing provisions of this paragraph:

{i} Any member may notify ADB that #s payment. or part thereof. shall be regarded as
an advance payment which may be available to ADEB  for operational
commitment prior to the effectiveness of the Replenishment. Upon effectiveness of
the Replenishment. any amounts so made availgbie shall cease o be regarded as
an advance payment

(i} Any member may authorize ADE to use #is payment, or part thereof, for operational
commiameant on a schadule more favorable to ADB than that spesified in the
foragoing provisions of this paragraph.

10 tin ontributing Membaer:

If delays in the making of any contribution commitments, paymenis or drawdowns cause of
threaten to cause a suspension in ADB's concessional operations or ctherwise prevent the
substantial attainment of the goals of the Replanishment ADB shall convene a mesting of
represaentatives  of the contributing membsrs to review the situation and consider ways of
obtamning the necessary contribution commitments. payments or drawdowns and, based on the
recommendation of such a meeting, the Board of Directors shall adopt such msasures as are
considered necessary.

11 xchan ates

in determning currency equivalents tor the purpeses of this Resolution, the rate of exchange to be
apphed between the United States doliar anc the currency of unit of obligation shall, subjsct to the

axception provided for n paragraph B{b) of this Resolution, be as setf forth-in Table C attached
to this Resoiution

‘2. Eyrther Determinafions

I addition w the determinations of the Board of Directors that are expressly provided in this
Resoiuion, the Board of Direciors may make any other determinglions under, or approve any
vanations to {nis Resclution as it may deem appropriate



Annex 1{A) — Ungualified Contribution
Draft Instrument of Ungualified Contribution

INSTRUMENT OF CONTRIBUTION

Asian Devalopment Bank
6 ADE Avenus
Mandaluyong City

1550 Metro Manila
Philippines

The Government of frame of member] ("the Government’) hareby underiakes to contribute to the
eleventh repienishment of the Asian Development Fund and the sixth regularized replenishment of
the Technical Assistance Special Fund ["the Replenishmant™ an amount of famount of contribution
in unit of obligation as per Tables A and B]' in atcordance with the provisions of Resolution No.
... of the Board of Governors of the Asian Developmant Bank (‘the Resolution”) and subject to the
terms and conditions set forth in the Resolution

The confribution will be paid to the Asiar Development Bank (ADB) in the form of cash. or af the
option of the Government, by the depcsit of non-negutiabie, non-interest-bearing promissory notes
or similar obligations encashabie by ADR at par upon demand [Part of the contribution will be paid
through the accelerated encashment of instaliment paymenis pursuant to paragraph 7{c) of the
Resolution.}*

Payment of instaliments will be made pursuant (o paragraph 8(a) of the Resofution.

[Any payment made prior to the effectiveness of the repienishment shall be regarded as an
advance payment, which shall he available to ADB for operational commitment prior to the
effactiveness of the ADF Repienishment.]”

Due to the legisiative practize of [name of member] payment of the insialiments cannot be made
by the odales specified in paragranh 8{a) of the Resociution Thersfore. payment will be made
pursuant ¢ paragraph G{b) of the Resolulion. by 1 November of the vyears covered by the
Replenishment *

¥ ~he amaunt io be inserted corespunus (o the gross amount of the mamber's contnbubion in the unit of obligation tistad in
Tables & zng 2 e, including any amount dgrived from the accelerated encashment of the members instalment
oavments pursuant 1o paragraph 7ic of this Resolution

© The bracketzd semence shouwc onh be includged o sither of tne twe olauses  which staie, respectively. [The
Govarnment agrees 1o the actelerated encashment of ns nstallmeni payments. . ..as narhal payment of the
membet's contributor pursuant to paragrapn 7(2)iAl of the Resoivtion] and “[The Government agrees o the
acczieratzd  encashment of e msalme™ paymems.. . 2s an addiional contribuliorn pursuant t© paragraph
TicnniBr of the Resolunsr?  are to be ussed

Trie ciause i€ optional and 5 Jysed n the event thal the Governmenl wishies 1o authorize ADB ¢ use & peymenl made
prior 1o tne effectiveness of the Replenisnmen: as an advancs pavment

* This clause should only be dsed i the avent that due 1o the legistative practice of & contributing mambar caymant of
mnsgliments cannot be made by the dates specified In paragrapn 6ia) of the Resoittion i such a case ihe third
paragraph. "Payment of nstaliments will be made pursuant 1o paragraph 62’ of the Resotubon”. should be omittedd.



The Government reguests that the instaliment payments of itg contribution be encashed pursuant to
the Standard Encashmant Scheduie set {forth in Annex 2 o ihe Resolution

{The Government agrees to the accelerated encashment of its installment payments ovar [insernt
number 123 or 4 or such other number as may be agresd by ADBJ years and requests that the
invesiment income derived from such acceierated encashment be used by the member as partial
payment of the member’s contribution pursuant to paragraph 7{cKiWA) of the Resolution.]”

[The Government agrees fo tha accelerated encashment of its instaliment payments over [insert
number 1.2.3 or 4 or such other number as may be agreed by ADB] years and requests that the
nvestmeant income derived from such accelerated encashment be credited 1o fname of membar] as an
additional contribution pursuant to paragraph 7{c)i)(B) of the Resolution.)’

[The Government agrees to the accelerated encashment of ifs installment payments over finsert
number 1,2.3 or 4. or such other number as may be agresd by ADB] years and requests that
the investrment income derived from such acceizrated encashment be credited to [name of member]

as payment o [alifipart] of the arrears in respect of payment of iis contributions i¢ pravious
replenishments of the ADF®

Done at this day of

For and on behall of the Government of [name of meambsi]

¥ Tris clause showd be omidtes if footnotes £, 7 o & apoly
¢ Tris ciause should ony Deonckided i B member Shonses 10 usE e nvestimen: incoime denved from the accelerated
encashmen: ol its instakment pavmsnic 10 pay pan of s contriouton isted i Tables A and B of the Resolution  pursuant 10
naragraph 7{c)fi Al of the Resolution,

" This clause should be inciudsd i 2 member chiooses W orecit the vesiment mcome derived from the accelerated
encashmer: of i mstaghmen! pavmenis  as an additional corninbutinn pursuant to paragraph 7icEB{B; of the
Rasalution.

Thiz clause shouid only be included if & mambser who 5w arrzars in respect of pavment of e coninibutons o
previous replemshments of the ADF wishes ¢ bay all o part as the case may be Of Hg arrears hrough s
ivasiment Income derved from the accelerated encashment of s nsalimean: payments
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Annex HBi - Qualified Contribution
Draft Instrument of Qualified Contribution

INSTRUMENT OF CONTRIBUTION

Asian Develooment Bank
£ ADE Avanue
Mandaluyong City

5550 Matro Maniia
Philippines

The Govermnment of [name of member] (“the Govemnment”) hereby undariakes to contribute 10 the
gleventh repiznishment of the Asian Development Sund and the sixth regularized replenishment of
the Technical Assistance Special Fund {(‘the Replenishment™ an amount of famount of contribution
in unit of obligation as per Tables A and 8] in accordance with the terms and conditions of

Resoiution No, of the Board of Govamors of the Asian Developmant Bank (“the Resolution”}.

The contribution will be paid to the Asian Developmeant Bank ("ADB") ovar the period covered by the
replenishment in the form of cash, or at the option of the Government. by the deposit of non-
negotiable, non-interesi-bearing promissary notes or similar chiigations encashable by ADE at par
upon demand. [Part of the contribution wil be paid through the accelerated encashment of
instaiimant paymants pursuant to paragraph 7(c) of the RESOEU’EOH.]E

Payment of all instaliments of the contribution except the first s subject to subsequent budgetary
appropriations. The Government hereby undertakas to seek the necessary appropriations at the rate
specified In paragraph 8(b) of the Resolution during the pericd of the Replenishmeant and to notry
ADE as soon as gach such appropnation is obtained.

Notwithsianding the above, payment of the instaliments will be made pursuant to paragraph 6(a) of the
Resolution.

[Notwithstanding the above, dus to the legisiative practice of jname of member] peyment of the
nstaitments cannot be made by the dates specified in paragraph S(a) of the Resolution.
Therelore, payment will be mase pursuant o paragraph 6(b; of the Resolution.]

1

he Government agrees 1o the accelerated encashment of its instaliment payments over jmsert

T The amouni 1© be INSENET COMESDONDS 0 the amount of tne member's gross sontribution in tne unit of onfigation lsted
in Tables A and B, -2 including any amoum derived from the accelerated encashment of the mempers installment

paymens pursuant 1o paragraph 7o of the Ressiution
Jocd s = ) o =F

(R = 2N r R 14

The bracketed sentence should only De holuded i sither of the two clauses, wiicn state respecbwely. "IThe
Goveryment agrees 1o the acczieraied encasnment of ne instaliment payments as partial paymean: of the member's
conibunion pursuant o paragrapn T{cHDIA of fhe Resoiution? and (The Government agress w0 the atceeraed
encashment of fs instalment pavments . as an adduona convibuton purstant ¢ paragraph TIONEB. of the
Fasolution)’ are (0 08 Used

Triz cause shoauic only e used i the aven' that dué io ine legsiabve practce of @ contdbuting mamber. pavimant of
mstaliments cannat oe mads by 1 .ol of the vears covered by the Replanishment in such a case the ‘ourtih
naragraph. “Notwithstanding the above, payment ol ing nstaliments will be made pursuant paragrach &) of the
Resoinon”. shoud be amitted,




1

number 7,2.3 or 4 or such other number as may be agreed by ADE} years anc requests that tne
investment income derived from such accelerated enceshment be used by the member as parhal

Y

payment of the member's coniribution pursuant to paragraph 7(2){i}{A) of the Resolution.’

[Tha Governmeni agrees o the acceleratsd encashment of its installment payments over [insert
number 1,2.3 or 4 or such other number as may be agreed by ADB] years and requests that the
investment income darived from such accelerated encashment be cradited to [name of member] as an
additional contribution pursuant to paragraph 7(c)(i¥B) of the Resolution.]*

[The Government agrees tc the acceisrated encashment of #s instaliment payments over [inserf
number 1.2.3. or 4. or such other number as may be agreed by ADB] years and reguests that the
investment income derived from such accelerated encashmeni be credited to fname of member] as
payment of [alllfipart] of the arrears in respeci of payment of ds contributions o pravious
replenishments of the ADE P

Done at this day of

For and on behalf of the Government of (name of member)

This ciause shouid be included if 8 member chooses o use the investment income derved from the accelarated
encashmen: o i's msialimeani payments to pay part of e contribution listes in Taples A and B of the Resoluiion
Py pay

tig clause should be included & member chooses to credit the investment income desived from the ascsleraled
ncashment of s insialiment payments as an additiona! contribution pursuant to paragraph 7icHi)(B} o7 the Resowtion
This clause shoud only be ingiudea i a member who
orevious raplangaments of the ADF wishes tc pav pan
acoeteratec encashmeant oF its instaidmant pawmants

i arears ir resgect of payieent of it conbubions ©
s arears through the investment incoms darived rom e




Annex 2

Standard Encashment Scheduie

% Total Contribution

Year
2017 8.7
2018 12.5
2018 157
2020 19.0
2021 1.5
2022 10.1
2023 79
2024 53
2025 4.7
2026 3.6
Total 100.0




Table A: Basic Contributions of Members

Gross Basic Coniribution®

Net Contribution in

Donor us boilar Unit of Obligation Unit of Obligation”
Austria® 22,785451 € 21,060,000 £ 21,060,000
Beigium® 18,392,874 € 17,000,060 € 17.000.000
Canada 101.855,292 Cang 137,564,096 Cand 131,827 872
Denmark” 13,080,828 DKy 90,000,000 Dkr 87,038,000
Finland"* 12,859,556 € 11.700,935 € 11,181.351
France 58,816,218 3 56,816,216 $ 54 564487
Germany® 86,554,420 € 80.000,000 € 80,000,000
Iraiand®
taty™ 48406253 3 48 408,253 $ 48.408.253
Luxembourg” 5,878,682 € E 527124 € 5527 124
Netherlands®
Norway” 26,482 503 NKr 229.436,225 NKr 202G 436225
Portugal’
Spain’
Sweden 24 (355 216 SKr 208,560,000 SKr 200,000,000
Switzeriand® 27,862 885 SwF 28.028,866 Swi 28,028.866
Turkey® 2,305,837 TL 8 690,000 TL 6.680.000
United Kingdom' 166,025,707 £ 110,000,000 £ 110,000,900
Uinited States’ 189,580,000 $ 188,580,000 5 189,580,000
Nonregional Subtotal B803,156.088
Austraiia” 337 160,028 AS 448 537,806 A% 458,537 806
Brunei Darussalam 500,000 3 500,000 g 456 800
China. Peopig's Repubiic of 100,900 000 5 100,000.000 3 100,000,000
Hong Kong, China®
india 21,740,000 3 41,740,000 5 40,000.000
indonesia 14.000.000 3 14 000.000 3 13,476 200
Japan® 1072781811 ¥ 130,685 215 679 ¥ 130,865.215,679
Kazakhstan”
Korez, Repubhc of 68.533.77¢ Y 103,050 863,054 W §8 753450404
Maiaysia 5.049.554 5 5048 504 3 £ 049554
New Zeaiand” 8.045.210 NZ5 12.085.000 NZ$ 12 085,000
Singapore 4,800.000 3 4 500,000 s 4 600,000
Taipe. China 12,144 872 NTS 357.558.800 NTE 397,.355.800
Thaitand 2 558.654 [ 91 810.000 B 94,910,000

Regionat Subtotal

1,687,115,319

2,480,271 407

ADF = Asian Development Fund. OCR = ordinary capiial resources

inciuces the investment income expacied io pe eamed as a resuli of any accelerates sncashment.

Actual payment nat of the expacted nvestment ncome 0 be generated by the accalerated encashmeant.

Contributions are subjedt © cabinel/governmeantiparfamentary approval

Contribution includes €10 miliion and $1.278. 138.8¢.

Sack of iraland Kazekbstan and New Zealand has advised that s abiity (o commil more than indicaed ie subject

Sovermnment and/or partiamentary aclion ang budgetary process, but such circumstance should nol be construad as &

changed or diminished sndorsement of ADF or its desire to continug to engage and colisborate with the Asian

Development Bank regarding ADE.

" aly wil advise in dus course its unit of obiigation.

¥ Each of The Netherlangs, Portugal, and Hong Kong, China have indicated its desire or intention o contribute to the
replenishmant subject to oblaining the autharzation of its legisiature wit the amount 1o be confirmed. ADE may aooem
an inatrumen: of Contributior fom such membder in an amount pat ess than the amount s0 confirmed Dy such member
and. upon such confirmation, the Tabie shail be deemea amended accordingly

Y gpair will mot be able o ke a decimon on 18 pladge untit a new government 1§ fermed and Bl necessany aporovals afe

ootained

Sontributon s subest 1o Ministenat anproval

L U L Y




Table B: Suppiemental Contributions of Members

Gross Supplemental Countribution Net Contribution in
Donor uUS Doliar Unit of Obligation Unit of Obligation
Japan® 52,500.000 ¥ 6408200000 ¥ 6.409.200,000
Luxembaurg” 3,108,251 € 2872876 € 2,872,878
55,608.251

* Contribution Is subiet 1o govemnment/parlismerary approval.



Tabie C: ADF 42 Exchange Ratfes

Currency Unit

Currency Symbol per US dollar’
Ausiralian dollar A% 1.3858680
Bant B 35902852
Brune: dollar BE 1410598
Canadian dollar Cans 1.34925%
Danish kKrone Dkr £.868115
Euro £ £.624274
New Zealand dollar NZ§ 1.5021358
Norwegian krong NKr 8650421
NT doliar NTS 32734787
Pound sterfing £ 0662548
Ringgit RM 4,28663¢
Singapore doliar S% 1410672
Special drawing right SDR 0722372
Swedisn krona SKr £ 588911
Swiss franc SwF 1001285
Turkish lira TL 2601207
United States dofiar 5 1.0000C0
Won W 1.183.970000
Yan ¥ 122 080000

ADF = Asian Development Fund. US = United Slates
° Agian Daveiopment Bank average daily rates from 1 Novembea! 10

31 Dacembar 2075

(Adopted 15 July 2016)

15



Appendix |

Resolution No, 382 Eleventh Repienishment of the asian Development Fund and Sixth
Regularized Replenishment of the Technical Assisiance Special Fund

Voting Power Repies Received
MENMBERS Number of Percent tor Against | Abstair | No Reply
Voles ai Total
REGIONAL
Afgnanisian 42182 X
Armenia 71278 ¥
Australia £63 827 ¥
Azeruaiian Be.21% 3
Hangladesh 147 991 x
Bhutan 46267 X
Brunet Da-yssalam 7E.993 X
Cambodia 44 857 ¥
“hina, Penple's Rep. of 723.607 7
ook istanas 35,889 x
it 46825 b
Genrma TE B0 x
T kong. Srng Srd1? x
india 711,637 ¥
Indonesia BIF.707 ¥
Japan + BEE 237 *
“azakhatar 125216 ¥
Kiribati 40033 C3gz ¥
rorea, Repuohs of 574345 4,328 b
Kyrgys FRepublic 74,353 0 538 ¥
Lan POk 41.083 0 310 x
Malaysia 328 857 2477 %
Matdivas 40033 G302 ¥
Marsnall Islands 30889 £.301 X,
Micronesia Fed States 40,033 £ 302 ¥
Mongolis 41.203 .31 b
Myarmar 57 417 G734 ¥
Aauru 40 033 £ 302 ¥
Nepa! £5.213 G418 x
New Zealand 262 627 1427 ¥
Pakistar: 270 847 >
Salay 3¢ a4y *
Pagua vew Gunga A& 567 ¥
Shilippines I8E518 X
Sarmoa 39 €55 X
Singapore F5. 42T x
Soiomon islangs 42315 ¥
Sri Lanka 101167 5
Taipel Ching 185,227 b
Tajikistan 70.003 ¥
Thakand 154,129 >
Tumr-_ B518 40657 x
Tongs 40.03531 ¥
Turkmenistan 86 481 3
Tuyaiv 3e.757 b
Lizbekstar 111.109 ¥
Vanuals 40.315 ¥
viel Nam 75 B35 ¥
Total Regronai 28451249 45 a 9 3
NONREGIONAL
Austria £33N ¥
Heiom 2871 ¥
Canads 4 483 ¥
Denmark 8571 ¥
Finiang o571 ¥
France 2151 ¥
¢ Germany 3755 X
iretand £.571 »
hiay T 744 ¥ —
Liemboure 0371 *
Netherangs Pt x
Nareay 087 >
Fortuga! G 389 *
Spa; A ¥
SWEGES 2571 3
SWUIENANRE 5788 »
Turkey L5671 ¥
Linited Kinaoorr 1032 v
{_ Uniteg States 'Ry "
Totat Nonreplona: 452341 34.845 18 4 ¢ 1
| Nurmbe Parcant of Total Voting Power
Governors who replied BY 85,78
SBovernars who voted in Pavor £2 35.78
Governors who vited Against - -
Governors who Abstamnen -
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PHILASL AN YUK R ASLAIWONC
Erevutive Dire

Abternake B : Phrector
VoA A KUMA

Director s
YNNG SENG SO

Dhrectars Advisar

CYRTHEA RALING O

ASIAN DEVELOPMENT BANK Daecutive Board Assistant
- - . o SHASEL MARIE ansuss
G Boa 784, 0980 Manila, Philippmaes Senior Board Assistant
Tl oA 032 6081 Fax 16521 6dn 2] BHENG ROTAS

Semuor Bpard Assisant

BOARD OF DIRECTORS

07 October 2016
Dr. Somchai Sujjapongse
Permanent Secretarv
Ministry of Finance
Bangkok, Thailand
FAX No. (662) 2739111

Dear Dr. Sujjapongse.
ADF 12 and TASF 6: Draft Instrument of Contribution for Thailand

To facilitate Thailand’s contribution to the eleventh replenishment of the
Asian Development Fund and sixth regularized replenishment of the Technical
Assistance Special Fund (the “Replenishment”), we are forwarding to vou a dratt
instrument of contribution {}OC) provided by ADB's Treasury Department (please see
Attachment 1), which is substantially in the form set out in Annex 1{A} of the Board of
Governors” Resolution No. 382 A sigmed 10C for Thailand’s contribution of B91,910,000
to the Replenishment should be provided to ADB on or before 1 July 2017

If Thailand agrees that a pavment made prior to the effectiveness of the
Repienishment mav be treated as an advance payment, it should include the text
presented below in its IOC I such case, the first installment pavment of Thailand shall
also be deposited soon after the deposit of the 100, to ensure availability of tunds to
support operational comrnitment.

Anry pagrentt vade prioe fo tie effectivencss of the replenistonen! shall fe
regarded as an advance pampuent, winch sihall be availabic to ADE for
operationa]  connmitmient  prior to the effectiveness of the ADF

Replersivnent,



The schedules tor Thailand's ADF 12 installment pavments and subsequent
encashment {which includes the transfer to the Technical Assistance Special Fundj, based
on a modified 10-vear encashment schedule, are also provided in Annex 1 of the draft
[OC. Attachment 2 provides a draft promissorv note which Thatland may use for its
installment pavments. ADB will send ils requests for installment payments and
encashment at least one month prior to pavment or encashment dates.

Thank vou and best regards.

Sincerely yours,
o
,c’,’f"/"/{“""‘ P A

PHILASLAK YUKKASEMWONG

Executive Director

Attachments
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Altachment 1

INSTRUMENT OF CONTRIBUTION

Asian Development Bank

6 ADB Avenue

Mandaluyong City

1550 Mefro Manila

Philippires g5

Tha Government of Thailand (“the Government™ hereby unden to contribute to the eleventh
replenishment of the Asian Development Fund and the sixth;:‘ ‘

int of B91.910,000 in
Byvernors of the Asian
Development Bank (‘the Resolution"} and subject to terms and con%@ns set forth in the
Resolution.

< {ADB} in the form of cash. or at the
ble, non-interest-bearing promissory

The contribution will be paid to the Asian Developme#
option of the Governmeni, by the deposit of non-n
notes or similar obligations encashable by A

advance payment, which s ilable ﬁlgADB for operatcona! commitment prior to the
effectiveness of the ADF Rgjte : i

- This ciause is optional and 5 used n the svent that the Govaermmant wishas o authorize ADE 10 use & paymen:
made prnor ic the effectiveness of the Replenishment as ar advance payment
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Annex 1

ADF 12 Schedule
For the peniod 2017-2026

(B)
Payment Date instaliment Encashment” Payment Date installment Encashment’
2017 2023
July 2287750000 B33820000 °© Fabruary 3685050000
Total B8.338.200.00 July 3.650 500 .0C
Totat 7,2C1.06C 00
2018
February 5279300 00 2024
July 22977 50000 5,742 500.00 February 2,450,500 00
Totat 12.021.800.0C July 2,480 50000
Tota! 490100000
2014
Fepruary 723600000 2028
Juty 22877 50000 7236800000 February 217100000
Total 1447200000 July 247100000
Total 434200000
2020
February 8714600 00 2028
July 22.877 50000 871400000 February 1 838.60C 00
Tota 17.428.00G 00 July 1638500 00
Total 327700000
2024
February 526350040 TOTAL 91,910.000.00 91.910.000.00
Juty £.283.800 00
Total OB27.000.0C
2022
February 45582 000.0¢
July 4,882 000.00
Total ©.304 C00.00

* Trhaland’s ADF 12 sanmibution of B31.910.000 wili be encesned based on 2 modified 10-vear sncashment

scheduie

" Includes the vansfer 1o the Technical Assistancs Speaoia Fund which wik be mage arnualiyvirom 2017 10 2020

-
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PROMISSORY NOTE

1. For value received the Government of Thailand hereby promises to pay to the ASIAN
DEVELOPMENT BANK on demand, the sum of Baht 22,977,500 (Twenty-two
miliion nine hundred and seventy-seven thousand five hundred Baht) without interest.

2. All or any part of the sum aforesaid shall be paid vpon demand in writing by duly
authenticated SWIFT message, telefax, telegram, cable telex or radiogram to the Bank
of Thailand, the Kingdom of Thailand, by credit of the amount so demanded to the
Account of said ASIAN DEVELOPMENT BANK with the depository designated by
the Government of Thailand pursuant to Article 38, paragraph 2 of the Articles of
Agreement of the Asian Development Bank. If payment of a part only of said sum
shall be demanded and made, a notation of such part payment shall be endorsed on the
reverse of this note, or a new note or notes, in substantially the same form as this note,
for the sum remaining unpaid hereon shall be executed and delivered in exchanged for
this note.

3. This note is executed and delivered pursuant to the provisions of Board of Governors’
Resolution No.382 on the Eleventh Replenishment of the Asian Development Fund
and the Sixth Regularized Replenishment of the Technical Assistance Special Fund.

Done at Bangkok this 1% day of July 2017

Apisak Tantivorawong
Minister of Finance
For and on behalf of the Government of Thailand



PROMISSORY NOTE

1. For value received the Government of Thailand hereby promises to pay to the ASIAN
DEVELOPMENT BANK on demand. the sum of Baht 22,977,500 (Twenty-two
mtllion nine hundred and seventy-seven thousand five hundred Baht) without interest.

2. All or any part of the sum aforesaid shall be paid upon demand i writing by duly
authenticated SWIFT message, telefax, telegram, cable telex or radiogram to the Bank
of Thailand. the Kingdom of Thailand, by credit of the amount so demanded to the
Account of said ASTAN DEVELOPMENT BANK with the depository designated by
the Government of Thailand pursuant to Article 38. paragraph 2 of the Articles of
Agreement of the Asian Development Bank. If payment of a part only of said sum
shall be demanded and made, a notation of such part payment shall be endorsed on the
reverse of this note, or a new note or notes, in substantially the same form as this note,
for the sum remaining unpaid hereon shall be executed and delivered in exchanged for
this note.

3. This note 1s executed and delivered pursuant to the provisions of Board of Governors’
Resolution No.382 on the Eleventh Replenishment of the Asian Development Fund
and the Sixth Regularized Repienishment of the Technical Assistance Special Fund.

Done at Bangkok this 1 day of July 2018

Apisak Tantivorawong
Minister of Finance
For and on behalf of the Government of Thailand
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PROMISSORY NOTE

For value received the Government of Thailand hereby promises to pay to the ASIAN
DEVELOPMENT BANK on demand, the sum of Baht 22,977,500 (Twenty-two
million nine hundred and seventy-seven thousand five hundred Baht) without interest.

All or any part of the sum aforesaid shall be paid upon demand in writing by duly
authenticated SWIFT message, telefax. telegram, cable telex or radiogram to the Bank
of Thailand, the Kingdom of Thailand, by credit of the amount so demanded to the
Account of said ASIAN DEVELOPMENT BANK with the depository designated by
the Government of Thailand pursuant to Article 38, paragraph 2 of the Articles of
Agreement of the Asian Development Bank. If payment of a part only of said sum
shall be demanded and made, a notation of such part payment shall be endorsed on the
reverse of this note, or a new note or notes, in substantially the same form as this note,
for the sum remaining unpaid hereon shall be executed and delivered in exchanged for
this note.

This note is executed and delivered pursuant to the provisions of Board of Governors’
Resolution No.382 on the Eleventh Replenishment of the Asian Development Fund
and the Sixth Regularized Replenishment of the Technical Assistance Special Fund.

Done at Bangkok this 1% day of July 2019

Apisak Tantivorawong
Minister of Finance
For and on behalf of the Government of Thailand
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PROMISSORY NOTE

For value received the Government of Thailand hereby promises to pay to the ASIAN
DEVELOPMENT BANK on demand, the sum of Baht 22,977.500 (Twenty-two
million nine hundred and seventy-seven thousand five hundred Baht) without interest.

All or any part of the sum aforesaid shall be paid upon demand in writing by duly
authenticated SWIFT message, telefax, telegram, cable telex or radiogram to the Bank
of Thailand. the Kingdom of Thailand, by credit of the amount so demanded to the
Account of said ASIAN DEVELOPMENT BANK with the depository designated by
the Government of Thailand pursuant to Article 38, paragraph 2 of the Articles of
Agreement of the Asian Development Bank. If payment of a part only of said sum
shall be demanded and made, a notation of such part payment shall be endorsed on the
reverse of this note, or a new note or notes, in substantially the same form as this note,
for the sum remaining unpaid hereon shall be executed and delivered in exchanged for
this note.

This note is executed and delivered pursuant to the provisions of Board of Governors’
Resolution No.382 on the Eleventh Replenishment of the Asian Development Fund
and the Sixth Regularized Replenishment of the Technical Assistance Special Fund.

Done at Bangkok this 1% day of July 2020

Apisak Tantivorawong
Minister of Finance
For and on behalf of the Government of Thailand



