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Office of the National Economic and Social Development Board

GDP growth in the second
guarter grew by 2.8%,
decelerating from the
previous quarter as
domestic demand slowed
down while external
demand has not recovered.

QGDP Growth
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National Accounts Office
962 Krung Kasem Road
Pomprab, Bangkok 10100
Thailand

Tel: 0 2280 4085
Fax: 0 2281 2466
E-mail: nac@nesdb.go.th

R T

s

nandgiuaasuludszng lasunad 2/2556
Gross Domestic Product : Q2/2013

August 19, 2013 9:30 A.M.

PRODUCTION

GDP in the second quarter of 2013 increased by 2.8%, compared to a 5.4% rise in the
previous quarter. This was a result of siowdowns in both agricultural and non-agricultural
sectars. On domestic expenditure, household consumption and investment grew slower by
2.4% and 4.5%, respectively. Similarly, inventories had built up but by smaller amount than
the previous quarter. Meanwhile, sovernment consumption went up by 5.8%. External
demand contracted by 3.9%. After seasonal adjustment, GDP on the quarter-by-quarter
basis declined by 0.3%. GDP in the first half of 2013 grew by 4.1%.

Agricultural sector expanded by 0.1%, as the unresolved EMS disease in shrimp led to a
7.9% decline in fishery. Agriculture, hunting and forestry grew by 1.5% as rubber, oil palm,
cassava, and fruits increased. However, production of paddy and maize fell. Livestock
production remained stable from the previous guarter.

Non-agricultural sector grew by 3.0%, decelerating from the previous quarter.
Manufacturing sector decreased by 1.0% as external demand has not recovered while
domestic demand slowed down. Other sectors e.g. electricity, gas and water supply,
construction, transport and communication and wholesale and retail trade grew at slower
rates. On the other hand, services sectors such as hotels and restaurants, financial
intermediation and other services continued to show a favorable growth,

'EXPENDITURE

Household consumption expanded at slower rate by 2.4% due to slowdown in durables
and semi-durables. Lower consumer’s confidence, coupled with the expiration of the First
Car Tax Rebate Scheme, led to a sizable slowdown in an expenditure on motor vehicles.
Nonetheless, spending on non-durables and consumption on services increased.

Government consumption rose by 5.8%, composing of a 6.2% rise of net purchases of
goods and services and a 5.4% rise in compensation of employees.

Total investment grew slower at 4.5%. Private investment decelerated by 1.9%, reflecting
slowdowns in both construction and machinery and equipment, Public investment also
increased at a slower rate by 14.8% as government construction slowed down. Meanwhile,
investment in machinery and equipment expanded, especially that by state enterprises.

Change in inventories at current market prices increased by Baht 60,935 mitlion. This was
contributed by high net imports of non-monetary gold and increases in inventory of
several manufacturing products, namely office equipment, computer and electronic parts
and electrical appliances. However, stock of food, machinery and equipment and paper
products reduced.

For the external sector, merchandized trade and service balance registered a deficit of
Baht 28.2 billion. The merchandized trade registered a deficit of Baht 200.1 billion while
service balance showed a surplus of Baht 171.2 billion.
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Revision to this publication

Revision to this publication

Gross Domestic Product of Q2/2013 has been complied based on the most up-to-date data available from various sources.
The guarterly estimates have been revised back to Q1/2013. Similar to the Q1/2013 publication, the quarterly gross domestic product is not
adjusted to the annual gross domestic product series 1990 — 2011. In December 2011, the NESDB has moved to the chained volume
measures (CVM) for valuing the annual national income. The NESDB is stepping further by planning to move the quarterly gross domestic
products toward the chained volume measures as well. The new quarterly series is scheduled to release as soon as completed. Accordingly,
quarterly gross domestic product statistics in this publication might not be consistent with the annual series. The revision will be made soon
after the new series has been completed. The major revised items in this publication are as follows: (Details of revision are presented close to
the back cover)

1. Revision of data back to Q1/2013 in line with the latest data; thus gross domestic product for the fourth quarter has been revised
from 5.3% to 5.4%. -

2. Revising manufacturing production index according to the latest series from the Office of Industrial Economics, Ministry of Industry
issued in June 2013.

3. Revising agricultural plantation area and production data of the first quarter 2013 by using the crop forecast data in June 2013 from
the Office of Agricultural Economics, Ministry of Agricultural and Cooperatives.

4. Revising central government expenditure in line with data from GFMIS.

5. Revising trade on goods and services 1/2013 in response to the revised balance of payment from the Bank of Thailand issued in
July 2013. However, import goods item in this publication is still measured on the c.i.f. (cost insurance and freight) basis.

6. The statistical tables are available at www.nesdb.go.th.
The NESDB would like to express our gratitude to all government agencies, private institutions and companies who continuatly

provide the needed data, especially those who have spent much of the time and effort to speed up data processing and made their reports
available in time with a high quality. The NESDB looks forward to continuing close cooperation for data quality development in the future.

.. The Office of the National Economic and Social Development Board i
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Gross Domestic Product SECOND QUARTER 2013 :

The Thai economy in the second quarter 2013 increased by 2.8%, compared
to a rise of 5.4% in the previous quarter. The sluggish expansion was a result
of slowdown in domestic demand and unrecovered external demand.

GDP in 2Q2013 increased Household consumption rose by 2.4%, slowing down from a rise of 4.4% in
by 2.8% compared to a the previous quarter as consumption on durable and semi-durable goods
rise of 5.4% in the grew at slower pace. However, consumption of non-durable goods and
previous quarter due to services increased. Total investment expanded by 4.5%, decelerating from a
slowdown in domestic 5.8% rise in the previous quarter, due to slowdown in both private and public

investment by 14.8% and 1.9%, respectively. Government consumption grew
by 5.8%. Net exports of goods and services came down by 3.9%, compared to
a 9.0% rise in the previous quarter. This consists of a 1.5% fall in exports of
goods, and slowdown in service receipt. At the same time, imports of goods
decelerated by 4.4% and service payment increased slightly.

demand and unrecovered
external demand.

Both agricultural and Agricultural sector grew only by 0.1%, slowing down from a rise of 0.8% in
the previous quarter. This was due to a 7.9% fall in fishery as a consequence
of the decrease in shrimp production. However, the crops and livestock
production slowed down by 1.8%, and 0.1%, respectively.

non-agricultural sectors
slowed down.

Non-agricultural production grew by 3.0%, slowing down from a rise of 5.8%
in the previous quarter. Manufacturing production declined by 1.0% as
external demand has not recovered while domestic demand slowed down. In
result, almost all manufacturing items decreased, particularly light industry
and capital and technology industry. Other major sectors with slowdown
expansion were mining and quarrying (2.9%); electricity, gas and water
supply (2.7%); construction (5.0%), transports and communication (7.5%);
and wholesale and retail trade (2.9%). On the other hand, services sectors
showed favorable growth including hotels and restaurants {14.2%) in line
with increasing number of foreign tourists; financial intermediation (10.3%);
and other service sectors (5.6% compared to 2.5% in previous quarter).

After seasonally adjusted, the GDP decreased by 0.3% on the quarter-on-
quarter basis, compared to a fall of 1.7% in the previous quarter.

NESDB

National Accounts Office GDP Q2/2013



Gross Domestic Product
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Gross domestic product at current market prices valued at
Baht 2,953.1 billion. After deducting net factor income at Baht
188.6 billion, Gross National Product (GNP} posted the value
of Baht 2,764.5 billion, 0.5% grew up in real terms.

Trade and service balance deficit at current prices registered
at Baht 28.8 hillion. After inciuding net factor income and net
current transfer from aboard, current account showed a
deficit with the value of Baht 149.5 billion.

GDP implicit price deflator grew by 2.2%, compared to a rise
of 1.7% in the previous quarter. Producer and consumer price
indices rose by 0.4% and 2.3% compared to a rise of 0.1% and

3.1% in the previous quarter, respectively.

NESDB
GDP Q2/2013



Domestic production
grew by 2.8% as
agricutture and non-
agriculturai sectors
slowed down

Crops and
livestock production
decelerated.

Fishery production
continued to fall.

dnindrydusseinei

PRODUCTION APPROACH

Gross domestic product grew by 2.8%, slowing down from a 5.4% rise in the
previous quarter with overall production of goods either slowing down or
declining. Agricultural sector expanded by 0.1% while manufacturing sector
declined by 1.0%. In contrast, services sectors such as hotels and
restaurants, transportation and communication and financial intermediation
sectors expanded favorably.

Agriculture, Hunting and Forestry grew by 1.5%, slowing down from the
previous quarter, as crops and livestock production grew by 1.8% and 0.1%,
respectively.

Crops increased by 1.8%, a slower rate from a 2.5% rise in the previous
guarter. Production of major crops e.g. paddy, maize and pineapple
contracted while cassava and vegetable grew at slower rate.
Meanwhile, production of rubber, oil palm, fruits and sugarcane
expanded.

Livestock grew by 0.1%, a slowdown from 1.3% rise in the previous
quarter. Production of swine rose whereas that of chicken fell in line
with external demand.

Fishery continued to shrink from a 6.7% contraction in the previous quarter
to 7.9%. The production of shrimp continued to fall as spread of the Early
Mortality Syndrome (EMS) has not been resolved.

Implicit price of agricultural product rose by 4.6%, as fishery price
accelerated due to shrimp shortage. Also, prices of livestock products
continued to rise while that of crops slightly went up.

% Agriculture Sector Growth
15.0

10.0 ~
5.0 -

0.0
T T _i/ T T Y T
5 02 2 . AUIT 2012 4012 2013

-10.0

e Crops & Livestock —Fisheries




Manufacturing

Manufacturing Manufacturing production fell by 1.0% as light- and capital and technology

production declined. industries contracted while raw material industry remained stable. This was
due to stowdown in domestic demand while external demand has not yet
recovered.

Light industry continued to decrease from a 1.6% contraction in previous
guarter to a 2.5% fall. Production of food and beverages fell by 1.6%,
particularly the frozen shrimps due to the lack of raw products. Moreover,
wearing apparel and leather products contracted due to lower external
demand.

Raw material industry remained stable, which was mainly a result of
maintenance shutdown in petroleum refinery. Also, chemical and chemical
product grew at slower rate in accordance with both external and domestic
demand.

Capital and technology industry decreased by 0.5%. Production of computer
and electronic parts contracted in response to lower external demand. in
addition, the use of personal computer is declining as consumers switched to
tablets and smartphones. Production of motor vehicle grew at slower rate
due to slowdown in new orders. Also, the delivery of motor vehicle under
First Car Scheme has nearly completed.

Manufacturing Sector Growth {%)

Light industries -1.3 -4.0 16 -25
Raw material 5.2 6.3 31 1.9 9.9 1.3 0.0
Capital goods 13.0 -9.2 5.2 -0.8 825 114 -05
Total 7 69 43 28 41 370 49 10

Production of natural

gas and liquefied natural  Mining and quarrying increased by 2.9%, compared to a 10.4% rise in the pre-

gas slowed down. vious duarter. This owed mainly to slowdowns in major mining products—
particularly, natural gas and liquefied natural gas by 4.5% and 5.4%, respec-
tively. Production from major fields, namely Erawan, Plathong 2 and North
Pailin either stowed down or declined. Likewise, other mining products such as
lignite and iron also either slowed or declined. Nonetheless, production of

crude oil rose in several oil fields.




Electricity, gas and water supply grew by 2.7%, a slight slowdown from 2.8%

Electricity consumption
grew at slower rate,

in the previous quarter. This was mainly due to the slowdown of gas
separation industry from 17.0% in previous quarter to a 4.5% growth—in
line with natural gas production. Electricity expanded at faster rate from
2.1% in the previous quarter to 2.6%, reflecting acceleration in many types
of users, namely residential users, small-scale and special enterprises.
However, large-scale enterprises slowed down. Water supply industry grew
by 2.3%, contrasting with a 0.6% fall in previous quarter.

Electricity Consumption Growth {%)

Construction service
grew at lower rate,

Transport service
and communication
decelerated.

siiniloyfiusseined

Residential

111

16.0 131 3.0 133 2.8 7.4
Small enterprise 10.1 11.0 8.4 14 20.4 10.4 13.0
Medium enterprise 7.7 4.1 14 -0.9 28.3 14.2 14.2
Large enterprise 8.6 4.5 7.5 4.1 19.6 5.7 2.8
Others 1.8 12.3 108 7.1 -24.4  -33.8 -33.7
Total 36 3.2 8.2 3.1 15.7 33 36

Sources: MEA and PEA

Construction industry rose by 5.0%, lower than a 10.5% growth in the
previous quarter. Private construction grew at decelerating rate caused by
continual labor shortage. Similarly, public construction contracted lower
disbursement rate caused construction of central- and local governments
to fall. Nonetheless, construction of state enterprises still expanded from
projects such as the Purple Line city train (Bang Yai — Bang Sue) and Blue
Line (Hua Lam Phong — Bang Kae and Bang Sue - Tah Phra) of Metropolitan
Rapid Transit Authority, optical fiber cable connection of the CAT Telecom
Plc., and construction of combined power plants at Chana {Songkhla) and
Wang Noi (Ayuthaya) by Electricity Generating Authority of Thailand.

Transport, storage and communication grew by 7.5%, compared to an
8.4% rise in the previous quarter. Transportation slowed down from 9.5%
in previous quarter to 8.7%. Slowdown in production sector led to
deceleration in land and water transports by 4.2% and 11.3%, respectively.
Meanwhile, air transport grew faster in line with higher number of tourists.
Communication services slowed from 6.5% growth in previous quarter to
5.6% as service providers were moving toward the 3G system.

National Accounts Office



Trade and repairing
expanded at lower rate.

Hotels and restaurants
services accelerated.

dnindgydivsyenun@
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Transport

Land transport 6.8 4.1 3.2 6.7 13.7 9.0 4.2
Air transport 9.0 4.1 8.9 2.9 20.8 7.1 13.0
Water transport 7.6 -8.9 6.9 8.3 27.1 14.3 11.3

Wholesale-retail trades and repairing increased by 2.9%, compared to a 5.1%
rise in the previous quarter. Trade services grew at lower rate by 2.9%
following slower demand. Likewise, repairing of motor vehicles, motorcycles,
and personal-household apparatus decelerated by 3.2%, compared to 4.4% in
previous quarter. In particular, vehicle repairing and auto-care service rose by
4.1%, compared to 13.4% in previous quarter. Repairing of personal and
household goods rose by 1.2%, improving from a 10.3% decrease in the
previous quarter.

Hotels and restaurants increased by 14.2%, from 14.8% in the previous
quarter, as restaurant services grew by 10.3% compared to a 12.2% growth in
the previous quarter. Likewise, hotels services grew by 21.4%, compared to a
rise of 18.5% in the previous quarter. The expansion was in accordance with
numbers of inbound tourists—particularly those from East Asia and Europe. In
this quarter, Chinese, Malaysian and Russian tourists went up by 96.6%, 27.3%
and 57.4%, respectively. This was partly due to the government’s continuous
tourism-promotion campaigns. The hotel occupancy rate stood at 60.0%,
higher than 54.8% in the same period of the previous year.

Number of Foreign Tourists {1,000 Persons)

Asian 12,525 2,820 2,849 3,306 3,550 3,624 3,753
European 5651 1,933 952 1,028 1,738 2,132 1,143
Others 4,178 989 1,077 1,020

1,092
Tet 0 3 5742 4878 534 638
Growth Rate y-o-y (%) 16.2 8.1 9.8 8.6 404

Sources: Office of Tourism Development, Ministry of Tourism and Sports
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Financial intermediation grew by 10.3%, increasing from 10.0% in the
previous quarter due to rises in net interest receipts of commercial banks.

Commercial bank Specialized financial institutions slowed down while insurance businesses

grew faster. showed favorable growth.

Other services rose by 5.6%, compared to a 2.5% rise in the previous
Other services grew quarter. Community services increased by 10.6% compared to a rise of
continuously. 9.6% in the previous quarter. This consists of radio and television

broadcasting services growing faster from 14.8% previously to 22.7%,
laundry, beauty salon and motion picture and video production services
grew by 13.5%, 15.0% and 27.5%, respectively. The government lottery—
the largest share—grew slower from 7.3% in previous quarter to 3.8% with
the special lottery tickets increased from the same quarter of previous year
by 12 million tickets. Other amusement activities grew by 14.9% from
16.8% in the previous quarter. Sports services and motion picture projec-
tion services also grew at slower rate. Public administration services grew
by 3.4% compared to a 0.4% fall in previous quarter. Likewise, education
services rose by 6.6% compared to a 3.2% contraction in previous quarter.
Health services grew faster from 0.2% in past quarter to 4.9%. Real estate
service, renting, and business service grew by 3.9%, lower than 5.3% in the
previous quarter, composing of a 0.3% contraction in business services, a
2.5% rise in accommodation renting—the largest item, and a 27.8% rise in
real estate service.

ainideyfivszeens
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Household consumption
expenditure slowed down
by 2.4%, compared to a rise
of 4.4% in previous quarter
- due to decelerated con-
sumption in durable goods.

( EXPENDITURE APPROACH

~
@ousehold consumption expenditure /)

Household consumption expenditure in 2Q2013 grew by 2.4% compared to
a rise of 4.4% in previous quarter. After seasonal adjustment, the
consumption decreased by 1.9% from previous quarter.

High farm income due to rising in prices of major crops along with low
inflation and low unemployment rate were the main supporting factors of
household consumption expansion. However, gradual expiration of the First
Car Tax Rebate Scheme caused decelerated consumption in durable goods-
particularly vehicles, together with the decrease in consumer’s confidence in
this quarter led to prudent spending. As a result, overall household
consumption expenditure in 2Q2013 showed a slowdown trend, particularly
in semi-durables. Whereas non-durable goods, and services increased.

Househid Consumption Household Consumption Expenditure Growth (%)
” Expenditure Growth -
14.0
------
123 PCE in domestic market 73 173 7.6 5.1
6.0 less: expenditure of non-residents 20.1 6.4 9.7 174 51.9 234 265
4.0 in the country
2.0
0.0 At Xr o PCE excluding expenditure of 67 30 54 59 126 44 25
2'0 non-residents in the country
-4.0 plus: expenditure of residents 52 01 30 101 74 44 15
-6.0 abroad
e R 3l Term e L P
——— Seasonally Adjusted PCE . Lo 55? ‘ 24
Household consumption expenditure in the domestic market excluding non-
residents decelerated by 2.5%.
Agriculture, forestry, and fishery grew by 3.3% compared to a rise of 2.8% in
Expenditure previous quarter due to a 4.6% rise in vegetable and fruit consumption.

classified by items

ddndsydivssanani

However, seafood consumption dropped by 1.4%.

Food, beverages, tobacco, and textiles increased by 3.7%, compared to a rise
of 0.9% in previous quarter. This was found from the expansion in almost all
goods items namely meat and simple agricultural processing product (0.3%),
dairy and dairy products (4.8%), beverage (6.4%), wearing apparel and other
textiles (3.6%); however flour and flour products slowed down, together with
a fall in cigarette consumption.



Electricity, gas, and water supply grew by 6.5%, compared to a rise of 2.5% in
previous quarter according to the increase in consumption of electricity and
water.

Transport equipment increased by 2.8%, compared to a rise of 67.9% in
previous quarter due mainly to a slowdown growth in vehicles consumption
compared to the same period of previous year as a consequence of gradual
expiration of the First Car Tax Rebate Scheme. It was seen that sales of
passenger cars and new registered motorcycles decreased; however, that of
pickup trucks growth slowed down.

Hotels and restaurants grew by 17.4%, compared to a rise of 14.3% in
previous quarter according to the increase in the numbers of inbound tourists,
particularly Chinese and Russian tourists.

Transport and communications services increased by 9.8%, mainly resulted
from a 11.3% rise of transport services, due to a rise in land and air transports
whereas water transport decreased. Moreover, post and telecommunication
services grew by 7.5%, according to turnover of telecommunications service
providers. The registered subscriber’s numbers of mobite phone grew by 8.1%
whereas basic telephone lines decreased by 3.1%.

Community, social and personal services grew by 2.2% owing to a 2.3% rise
of education; and health and social work services, whereas community
services slowed down by 2.1%.

The expenditure of residents abroad slowed by 1.5%, meanwhile the
expenditure on non-residents in the country increased by 26.5% in this
quarter.

Sales of passenger cars, commercial cars, and new registered motorcycles (units)

Passenger cars 670,854 100,892 155,012 193,756 221,194 202,140 149,909
y-0-y growth (%) 86.1 -5.0 776 786 2786  100.4 3.3
Toyota 224516 51,136 54,168 61,719 57,493 53,877 45,336
Honda 163,442 2,600 44,337 56,579 59,926 62,229 55,177
Others 282,896 47,156 56,507 75,458 103,775 86,034 49,396
Commercial cars ' 763,819 176,792 172,190 200,273 214,564 211,114 177,630 |
Y-0-Y growth (%) 76.1 335 62.3 535 2317 19.4 3.2
Toyota 290,805 69,925 65691 77,577 77,612 71,143 66,572
Isuzu 213,380 49,764 47,560 52,679 63,377 62,757 57,662
Others 259,634 57,103 58,939 70,017 73,575 77,214 53,396

New registered mOtOfCVC'ES (1000 units) 2,236,571 550,449 618,547 550,128 517,447 580,319 580,087

Source: Toyota Motors (Thaitand) Co., Ltd., Department of Land Transport, Ministry of Transport

ddndaydivsseens NESDB
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Government consumpt‘lon expenditure

In the fiscal year of 2013, the approval budget was recorded at Baht 2,400,000 ';
million and disbursement in this quarter valued at Baht 451,251 million,
increasing by 3.6%. The carry-over budget was recorded at Baht 30,786 million,

increased by 27.2%. In addition, disbursement from TKK2555 project

registered at Baht 1,476 million while development policy loan {DPL) and the
loan for construction of water resource management system was recorded at
Baht 3,049 million and Baht 4,926 million, respectively. This resulted in total |
disbursement in 2Q13 recorded at Baht 491,488 million. ‘

2012 3012 4012 1M3 2013 ) ) .
60 Lo B Government consumption expenditure at current market prices was recorded

at Baht 399,386 million, increased by 8.5%. In particular, compensation of
employees was Baht 273,544 million or grew by 8.6%. Net purchases from
enterprises and abroad was Baht 125,842 million, increased by 8.2%.

Government consumption expenditure in real term grew by 5.8% as a result of
an increase of compensation of employees by 5.4% while net purchase of
goods and service of the government enterprises increased by 6.2%.

<Gross Fixed Capital Formation )

GFCF increased by 4.5%, decelerating from 5.8% in previous quarter as a

GFCF decelerated from , . i i
previous quarter result of slowing down in both private and public.
Private investment increased by 1.9%, decelerated from 2.9%\
in previous quarter .
+ Private construction grew by rate of 7.1%, a slowdown
Private Construction Growth {%) from 8.9% in previous quarter. With stable income but

Commercial 7.5 1.9

N

—- spending, causing residence construction to moderately
------ expand by 10.7% compared to 10.3% in previous quarter.

Residential 3.0 115 105 122 103 107 Condominium continued to expand partially as an effect of

Factory 63 28 51 84 117 141 36 of 3.6%, lower than 14.1% in the previous quarter.

Others 67 24 88 102 55 29 0.1 * Private machinery and equipment grew by 0.6%, slower
o e _ than 1.4% in previous quarter as a result of declining

Total: . = .83 ?mﬁm 99 106 83 71 imports of machinery and equipment, particularly

higher debts, consumers became more cautious on

the flood disaster in 2011. On the other hand, commercial
92 78 113 85 43 building expanded by 4.9% decelerated from 8.5% in
previcus gquarter. Factory construction went up by the rate

those for electronic, and communications. Specifically,
manufacturing fell by 4.3% whereas motor vehicles
expanded by 12.0%. /

dinilefluseneng
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Public investment increased by the rate of 14.8%, lower than 18.8% in previous
quarter.

* Public construction increased by 2.4%, lower than 13.4% in previous quarter.
This was attributed by a 2.6% decrease in construction of central and local
, authorities, compared to a 20.5% rise in the previous quarter. Meanwhile, state
enterprise construction continued to increase by the rate of 12.0%, higher than
5.1% in previous quarter. This was dominated by the continuation of major
projects such as the Purple Line city train (Bang Yai — Bang Sue), the Blue Line
train (Hua Lamphong - Bang Khae and Bang Sue - Tha Phra) of Mass Rapid
Transit Authority of Thailand, the submarine optical fiber cable project in the
gulf of Thailand and the submarine cable - APG system of CAT Telecom Public
Company Limited, the Second set of combined power plant at Chana, Songkhla
and the Fourth set of combined power plant at Wang Noi, Phra Nakhon Si
Ayutthaya by Electricity Generating Authority of Thailand.

» Public machinery and equipment increased by 38.1%, higher than 30.3% in
previous quarter. This was attributed by 49.6% rise in machinery and equipment
of state enterprise, owing to the investment of TOT Public Company Limited for
3rd generation mobile telecommunications (3G). Besides, the Thai Airways
Public Company imported a commercial aircrafts {A330 TBG) with the value of
Baht 3,588.32 million in this quarter. Meanwhile, machinery and equipment of
central and local authorities rose by 17.4%.

GFCF Growth (%)

Construction 88 . 08 69 106 173 108 50
Privat‘e 3.3 21 1’0..4 9.9 10.6 8.9 7.1
Public- 95 10 27 113 271 134 24

Equipmert . 153 71 116 181 255 38 43
Privatec 16.2 | 1"'1.2' 12.2 18.2 24,1 14 0.6
Public 1.7 -23.8 6.7 17.4 38.7 30.3 38.1

Total GFCF SERF AR 13.2: LB WZ - 455" 23ﬂ 5.8 | 4.5
private 144 92 118 162 208 29 19

Public 8.9 -9.6 4.0 13.2 316 18.8 14.8




Exports fall ,whilst
imports decelerated

drinadyEuszanani
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( Change in Inventorles )

e i

Change in inventories valued at Baht 60,935 at current market prices,
continuously increasing from the previous quarter. As overall production,
household consumption expenditure, government consumption
expenditure and investment slowed down while exports contracted,
stock of manufacturing goods showed a slight build up. Increased stocks
include those in office equipment, computer and electronic parts,
electronic products and steel products. This was due mainly to the lower
external demand, especially from China. Meanwhile, declining stock of
manufacturing products was found in food, equipment and machinery
and paper products. As for the stock of gold, the imports of gold
continued to rise but at smaller amount than the previous quarter. The
slowdown was caused mainly by the exchange rate fluctuation coupled
with continuous uncertain economic situation of the USA, China and
Europe.

Gxternal sectors )

Merchandise Exports decreased by 1.5% compared to 3.7% increase in
previous quarter as a result of decreases in most of export categories.
Exports of fisheries contracted noticeably from EMS (Early Mortality
Syndrome) disease in shrimps and postpone of new production by some
shrimp farmers. Agriculture exports contracted from both rubber exports
slowdown and rice export reduction. Such fall in rice exports were driven
by a slowdown of export to the USA coupled with high import tariff by
Nigeria on both brown and polished rice in order to protect domestic
producers. Also, slowdowns in global demand led to reduction in exports
of major manufacturing products e.g. pickup and trucks, electronics and
electrical appliances. Lower exports can be seen in exports to the USA,
the European Union, Japan and China. Likewise, petroleum product
exports contracted due to oil refinery maintenance shut down.

Service Receipts grew by 22.2% compared to 25.7% growth in the
previous quarter due to slowdown in transport fare. Tourism receipts
grew extensively reflecting an increase in foreign visitors, especially
Chinese which recorded more than 1.1 million visitors for the second
consecutive quarter.

NESDB
GDP Q2/2013
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Merchandise Imports {cost insurance and freight

: c.if.) rose by 4.4%,

decelerating from a 9.5% growth in the last quarter due to a slowdown in
import volume of consumer goods, capital goods and raw materials excluding
crude oil. Such slowdowns were in line with consumption, investment, and
production for exports, respectively. Nonetheless, the volume of crude oil

imports increased in response to higher domestic demand.

Service Payments rose by 2.4% due to expansion in tourism payments abroad
and intetlectual property charges. Meanwhile freight payments declined as a
result of increasing outbound Thai tourists and lower trade, respectively.

Exports and Imports {Billions of Baht)

At current market prices

Export goods 7,030
Growth rate (%) 2.2
import goods Y 7,526
Growth rate (%) 104
Trade balance -495
At 1988 prices |
Export goods 2,842
Growth rate (%) -0.4
import goods 2,472
Growth rate (%) 6.5

Exchange rate (Baht/USD) 311

Source: Bank of Thailand

Remark: ¥ Import goods are compiled as cost insurance and freight (c.i.f.) basis.

1,666
-2.6
1,813
12.7

-147

687

574

43

31.0

1,775
2.2
1,924
14.1

-148

711
-1.6
625

8.8

31.3

1,859
-2.5
1,892
16

-34

730
-6.2
640
-2.3

31.4

1,731
13.5
1,897
14.2

-166

713
135
634
16.9

30.7

1,674
0.5
1,870
3.2

-197

712
3.7
628
9.5

29.8

1,662
-6.4
1,862
-3.2

-200

701
-1.5
652

4.4

29.9
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Table 1 Balance Sheet of GDP and Expenditure at Current Market

Prices {Original)

Private Consumption Expenditure

General Government Consumption

Expenditure

Gross Fixed Capital Formation

Change in Inventories

Net Exports of Goods and Services
- Goods
- Services

Exports of Goods and Services
- Goods (f.o.b.}
- Services

Imports of Goods and Services
- Goods [c.i.f.}

- Services

Statistical Discrepancy

2012p1

6,293,508 1
1,544,330

3,245,926
137,205
128,989

-495,335

624,324

8,529,212 2,

7,030,290 1

1,498,922

8,400,223 2,

7,525,625 1,

874,598

25,391

(23}

486,135

355,744

789,142
84,984

12,875

-146,969

159,844

038,340

665,697

372,643
025,465
312,666

212,799

69,331

az
1,596,983

368,186

804,985
48,703
-40,870
-148,430
107,560
2,098,657
1,775,105
323,552
2,139,527
1,923,535

215,992

33,500

2012p
H1 a3

3,083,118 1,561,505
723930 442,386
1,594,127 831,(%20
133,687 -93,120
-27,995 118,?39
-295,399  -33,581
267,408 152,320
4,136,937 2,224,797
3,440,802 1,858,665
696,195 366,132
4,164,992 2,106,058
3,736,201 1,892,246
213,812

428,791

102,831

-59,005

1,649,385

378,014

- 820, 179
- 96, 538
38,245

. -—166 355
' 204, 600
.2 167,418 |
'71 730, 823
7 436,595
2,129,1-73
1897178

231,995

-18,435

3,210,380

820,400

1 651 799
3,518

156 984

356 920

4,392,215
3,589,488

802.72?

4,235,231

3 789 424

- T

445,807

-77,440

7199 935

2,148, 547?

Unit: Millions of Baht

1,592,931

371,474

833,112

119,583

53 411

7196 774

250 185

1,673, 585

R

475.062 :

2,095,236

1, 8?0 359

224,3?7

29,147

1 680 817

399,386

829 753

60,935

—28 834

7200 053

171,219

2, 060 356

1, 662 137

39&219

2,085,190

1,862,190

227,000

11,034

1,662,865
180,518

28,577

4,209,003
3,335,722

8?3 281

4,184,426

3 732 549

451,877

40,181

Table 2 Balance Sheet of GDP and Expenditure at 1988 Prices
(Original)

Private Consumption Expenditure

General Government Ccmsumphon Fx-

penditure

Gross Fixed Capital Formation
Change in Inventories
Net Exports of Goods and Services
- Goods
- Services
Exports of Goods and Services
- Goods {f.o.b.) .
- Services
Imports of Goods an;:l..Se-rvic-:.e-s

- Goods (c.i.f.}

- Services

Statistical Discrepancy
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Unit: Millions of Baht

29,615 |

27,457 |

-6,396 |

25,793 ¢

| 2012p1 201391

2012p1 b e e e A ]
o @z R e | W @ @ oW
2,552,053 . .608.,93-7 | .646,964 1,255,901 o 629,954 666,198 | L1,296,152 635,821 662,800 1,298,621
496,098 109,999 118,795 . 228,794 151.,206 -us,oga - 267,564 N 113;155 | 1—25':;559 238,842}
1,116,686 259,751 283,542 543,293 29?,435 ”..275,95_8 / 573,393 . -274 915 2_96_ 34 571- zsé
43,890 o 2;;592 16,100 43,692 7 -57 788 zf,gég 108 32, 8;2‘ 7 &5;906 571,%587
659,847 7 71577,88767 ' 7134,8997 "322,735 17571,27; 7 7771;5,775:77;37 062 204, 04719 1;; 580 3374 299 |
369,406: ”71173;3377 7 ;‘36,3587 200;195 o !;(;436 - 78, 7;57’777]:679 211 - 84 578247 7:178;770 ”71373 075767
290,441 o 74 -04-9"“"_“0:8 541 - .12.2 590 . 70, 837 _ 97, 7,014 "“-___1.67 851 --".120,133 81 110 A 201 243
3,578,123 __é;é_ozt; __8_6_9_',_7‘-3;— ___1_7:i 758_‘___53-8_,“9_6_6% ) 927,399 1,836,-365 944_5‘__;;4_3_04 1_ 838,794
2;8.41“,5-24“ _68?,388 711,185 1,398,573 730,037 712,914 1,442,951 712,478 7005381 1,413,016
736,59§ ;_184,638 1_58_,547 343,185 178929 214,485 393,414 232,012 | 193,766_ : 425,778—
.2,91.8,27’.6 684,140 734,833 1,418,973 747,693 [ 751,610 1,499,303 739,771 754,7i4_ 1,504,495'
2,472,118 i 624,827] 11198378 639601, 634139 1,273,740 627,892°  652,068| 1,279,960
446,158 r ~1iojs£9 | —110_005 | . 220,595 | 108,092% 117,471 225,5:63—5_ 111,879 112,656 224,535

NESDB

GDP Q2/2013



Table 3 Growth Rate of Expenditure at constant 1988 Prices {Original) Unit: Percent

i T L {14 [

e (b DL A 11 g
i S I a e o ri ! [ L

* Private Consumption Expenditure 6.7 2.9 5.3 12.4 9.2 44 . 2.4 34
W(;eir;eire;l Government Consurﬁp-ti.on Expenditure 7.5 0.2 7.4 36 7 .mer,O - 125 11.1 —“—!—9— o 58 . 74747
. G.ross Fixed Capital Formation 7 13.2 52 10,2- . 7.‘7 o 15.5 o E?.-.Q 18.9 75; N ;li“ - 51
Change in Inventories 7 487.5 480.2 203.6. . 2916 B 27;91 -JASQA.G -99.3 19.1 """1'7‘.4 }__ ) 18;_
. Net Exports éf Groods and Ser;vi;:es -89 . -23.4 -26.4 —2@ ? 7 i73 7 44.5 14.;_ ) 9.0 -3.9 } 3.6—
7-(307(;(;57 V h -30.6 -34.6 -41..5; 7 —3?9 N 7”;7.1 - m--?-.E -19.2 -25.7 -43.9 33.‘S<
B -geir\'r'ices o 51.3 4.0 7 739,87 15 7 ;2.0 - 168.0 95.0 62.2 —_.-;67.1 64.2
_Exp_cgo;Goods and Services 3.1 -3.2 1.i - 11 o _28 o -19.6 7.4 83 2.8 N "_S.E
- Goods (f.0.b. - 04 S0 a6 33 62 135, 26| 37 45 10
- Serrvi(:t;sr V 19.1 o 4.2 15.4 V 91 o 147.37 45.7 _;,5 25.7 222 ""24.;‘
7I7n;ports of Goods and Servicés N 6.2 7 4:3 . 78.76 o 6.5 o ‘i1.8 _-1-5_.0 6.0 8.1 —4.1 6.0
7-1&5&5 {cif) o ' 6.5 43 88 &6 23 169 6.4 9.5 44 6.8
-Se_rw(_:es o 4.6 N V sy : 5.8 3.6 1.2 2.4 1_8

4.3 7.1 5.7 13

Statistical Discrepancy
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Table 4. GDP by Sector at constant 1988 prices (Growth Rate)

|-
3
| i

2012p1

E L [E T
HE A |
5.2

i

i
{
W

B
H

e T

Agriculture, Hunting and Forestry

et A0 4 AL LD

Mining and GQuarrying

1l

Fishing

W

Manufacturing 6.9
Electricity, Gas and Water Supply 9.7
Construction 7.8
Wholesale and Retail Trade; Repair of Motor 5.2
Hotels and Restaurants 116
Transport, Storage and Communications g1
Financial Intermediation 6.5
" Real Estate, Renting ;nd Business Activities 19
Public Administration and Defence; 3.6
Education 5.1
Health a;ld Social Work 4.6
OtherrVCommunity, Sé}cial and Personal 4.1

Private Households with Employed Persons

Table 5. Contribution to GDP Growth {1988 Prices)

PR N

-2.4
(I
) -1.0

-4.3
9.1
0.8

4.1

6.4

-1.0

il
(1R
N 476_

56

ER:)

6.9

5.4
86
7.5

55

3.2

0.1
i | R ]
L1RE 1
L
@i i

2.9

Unit: Percent

] J 2013p1
8 ) Qir Q2 H1
H | Al . P
F 1Tl B oo
! RA IS A H
11.4 a9 7.3 2.3 15 1.9
-6.4 -5.8 -6.0 6.7 -7.9 7.2
i i il 1n B AU Y T B e
| 4 isgh i pe esid
b | ] M i i . &
122 5.1 13.6 10.4 2.9 6.4
11 37.0 15.7 49 -1.0 2.0
49 134 8.9 2.8 2.7 2.8
S S B -
98 14.1 11.7 10.5 5.0 7.6
4.0 7.6 5.8 5.1 2.9 4.1
7.0 257 16.3 14.8 14.2 14.5
8.0 13.0 10.5 8.4 7.5 8.0
48 9.4 6.5 10.0 10.3 10.2
5.1 8.0 6.5 5.3 3.9 46
. 48 46 4.7 04 3.4 14
I 43 8.9 6.5 3.2 6.6 1.7
5.2 47 . 49 0.2 49 2.4
1.0 15.3 77 96 10.6 101
e L I
|

Unit: Percent

2013p1

2

Domestic Demand 7.0 25 5.9 4.1 7.7 12.7 10.1 3.7 3.0 3.3
- Pri\.;ate Consumption Expenditure 35 — 1.4 2.9 2.1 3.1 6.8 49 2.2 13 1.8
[ N R S

: - Government Consumption Expenditure 0.8 i 0.0 0.7 0.3 1.2 1.2 1.2 0.3 0.6 0.4
: - Gross Fixed Capital Formation 2.8 1.0 2.3 1.6 34 4.7 4.1 1.2 1.1 1.2
: Net Exports ) -1.4 -4.7 -4.2 -4.5 -1.1 5.0 1.9 1.4 0.4 0.5
V”W-Expio;t; o 7 23 -2.4 ) C;B -0.8 -2.3 14.0 5.6 5.9 2.1 4.0
- *_lm;);_‘l:ts_ 3.7 2.3 5.1 3.7 -1.2 9.0 18 4.6 2.5 a5
Change in Inventoriés - 708 2.9 2.8 2.8 3.7 1.2 -13 0.4 0.2 0.3

Agriculture 0.3 0.3 a1 0.2 0.5 0.4 0.4 0.1 c.c 0.0
Manufacturing 2.7 -1.7 1.1 0.3 -0.5 12.6 5.9 1.9 -0.4 0.3
Construction 0.2 0.0 0.1 0.1 0.2 0.3 0.3 0.2 0.1 0.2
__S:r_v_lces o 33 1.8 3.0 2.4 2.8 5.9 4.3 3.2 3.0 31
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Table 6. Growth Rate of Major Items of GDP and Expenditure at 1988 Prices (Seasonally Adjusted) Unit: Percent
2012p1 2013p1

Qi Q2 a3 Q4 Qir Q2

]&ross Domestic Expenditure % -
Private Consumption Expenditure 62 1.4 20 29 -1.3 —1<.9
Exclude Tourists Expenditure 6.2 13 20 30 -13 -1.9
Government Consumption Expenditure 4.8 5.3 34 0.7 -4.2 7.5
Gross Fixed Capital Formation 12.2 4.2 4.7 -0.4 3.1 39
Exports of Goods and Services 10.2 3.7 1.5 3.2 -0.6 -1.4

Imports of Goods and Services

Agriculture
Manufacturing
Construction

Services

Table 7. Trade and Services Balance Unit: Billions of Baht
| 2012p1 | 0131 |
; 2012p1 e ____ — __‘_ s .__‘i_“ | - i
| a1 @ ; W 0 | H2 | ar | @ | m |
Exports of Goods and Services 8,529.2 2,038.3 2,098.7 4,137.0 2,224.8 2,167.4 4,392.2 2,148.6 2,060.4 4,209.0
| Growth Rate 5.2 -1.0 4.2 16 0.2 19.3 8.8 5.4 -1.8 1.7
Imports of Goods and Services 8,400.2 2,025.5 2,139.5 | 4,165.0 2,106.1 2,129.2 - 4,235.2 2,095.2 | 2,685;.2 | 4,18:1;
Growth Rate 10.1 | 12.0 13.6 12.8 1.8 13.7 7.5 3.4 | -2:4 | ;J.S
-Trade and Services Balance 129.0 o 129 - -40.9 | 728..0 | 11;8.;:' - 382—_ 1570 o 534 - _288 2;1.6
Percentage to GDP 1.1 . ' | -0.57 ' 4.2 | 13 . 2.7 | 18 10 a O;
| F;actor Im:o;‘ne from Abroad, Net | 453;1 -103.9 4:’;3.4. o 2_37_3_— -116.4 i9_94 72‘15-:8 -97.6 -188.6 -2_86.2
“C.t..u;rent Tl'a-l.'.lstEI: frol.'r.l ;b.r.o.ad,. I-Nle-t - ) 381.é 108.9 100.2“ 209.1 833 89.4 172.7 80.8 67.9 148.8
--(-i.ul;ren.t A.cec.)unt Bal.am;e - 57.5r “ 17.8 -74.0 -56.2 85.6 28.3 113.9 36.7 -149.5 -112.8
Percentage to GDP | 0.5 0.6 -2.6 -1.0 3.1 | 1.0 | 2.0 | 1.2 | 5.1 - -1.9

Table 8. GDP Deflator, CPl, PPl (Growth Rate) Unit: Percent

| GDP Deflator i 13 16 15 15 11 1.4 11 17 22 20

! |

= ‘ 30 34 25 29 30 32 31 3.1 23 27
PRI 10 24 0.5 15 0.3 0.9 0.6 0.1 0.4 0.2

driindeydusyeneng NESDB
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% Revision Policy

QGDP figures are subject to 2 types of revisions:

1) First Revision: At the time of producing the most recent quarter, figures in the previous quarter are
revised as more complete and accurate information is available. The letter “r” is shown on the
guarter where the revision has been made.

2) Second Revision: When compiling the annual GDP figures — usually at a time of producing
statistics of GDP of the third quarter — annual figures are revised back 2 years prior to the reference
year. Along with such revision, annual figures are redistributed across all quarters within a year so
that the statistics of 4 quarters added up to be equal to annual total. There is no changes in
indicators as the office applies Denton Least Square Technique, using computer program called
“The Canadian Bench Program and Extrapolation {Bench Program)” in the redistribution process.
The letter “r" is shown on the years where the revision has been made.

Abbreviation

There are 3 letter assigns to the tables: r, p and pl. Letter “r” is assigned to 2 cases as stated above.
Letter “p” is assigned to quarterly figures based on preliminary annual figures. And letter “p1” is assigned to
quarterly figures without preliminary annual figures.

The Office of the National Economic and Social Development Board (NESDB} is responsible for compiling and
disseminating GDP statistics, both quarterly and annually. Data-collection and compilation methods used to compite
GDP statistics follow internationally-accepted System of National Accounts set forth by the United Nations. Detailed
concepts, definitions and methodology are explained and published under title “Quarterly GDP Compilation
Methodology.” '

Quarterly GDP has also met Special Data Dissemination Standard of the IMF, which is to release guarterly
figures within 3 months after the end of reference quarter. The NESDB had been able to speed up the compilation
process to meet users’ demand by releasing data on the third Monday of the second months following the reference
quarter {8 weeks}. The data is available for all users via 3 channels: (1) press release {2) hard copy and {3) NESDB
website, which is www.nesdb.go.th. The data can be accessed at the same time, normally at 9.30 am of the date
previously informed. The website is also linked to the IMF’s SDDS page at

http://dsbb.imf.org/Applications/web/sddsctycatbaselist/?strcode=THA&strcat=NAGO0
In addition, 1-year advance-release calendar is also available on the back of this book.

' i Data Dissemination of Quarterly Gross Domestic Product (QGDP) accordingto SDDS ¢
Any reproduction of data and materials in this book must refer to NESDB as data source
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