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Annex V| Financial Matters
: . Basic Ref Fare Rate Ad] calculati
1. Definitions

1.5 “MRTA Initial System Fare Rates” means the Fare Rates in accordance
with the Basic Reference Fare Rates as calculated according to the methods specified in this
Annex M for implementation in the collection of Fares for the respective sequential biennial
intervals as from the commencement of Revenue Services until the end of the Contract Period
whereby the MRTA shall make such Fare Rates Known to the public at least thirty (30) days prior

to the implementation date thereof;
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