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(u 7AnTlgu 2531) af az Q3 a4
LNHRS -3.2 44 76 7.1 4.0 0.9
UannIALNYAT 5.3 50 6.0 4.9 4.7 4.6
BHAINNTTH 5.2 6.1 7.6 5.7 5.5 5.8
Ifuaztszh 5.3 5.1 3.9 3.5 6.6 6.6
faafg 6.0 4.9 5.0 5.3 5.1 4.0
nsTudeuazieans 4.8 5.7 6.1 4.7 5.8 6.0
N17EY 7.5 2.9 4.0 3.4 2.4 1.9
Trausuuaziamang 2.1 10.5 15.8 1.0 7.9 8.1
GDP 4.5 5.0 6.1 5.0 4.7 4.2
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(u srAnilgu 2531) 2548 2549 o1 Q2 Q3 Q4

s lEae1a9Asasau 4.3 3.1 3.9 3.3 2.8 2.5
nsldanausinataszug 137 34 7.4 5.7 4.3 -4.2
NTRINUTIN 11.1 4.0 6.6 4.0 3.2 2.4
A1AENTY 10.9 3.9 7.0 3.3 2.9 2.3
masg 113 45 5.3 6.4 3.8 25
nsdeaan 4.3 8.5 14.4 9.0 4.7 6.8
Audn 4.3 9.0 13.9 9.2 4.9 8.7
1FA7 4.3 6.7 16.4 8.2 3.8 -0.9
RERIRIt! 9.3 1.6 1.9 .7 5.2 1.0
AuAn 88 08 2.9 3.7 3.9 -0.5
1iFn19 121 14.3 29.6 10.3 11.5 8.0
GDP 45 5.0 6.1 5.0 4.7 4.2
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2547 2548 2549 p 4 fi.A. 49 6 3.A. 50
GOP (fu entlr=Antl: Wudauunm) 6,489.8 7,.087.7 7.813.1 8,474.6 8,438.1
alsirawa (umsaaueall) 101,017.2 109,318.4 120,497.4 129,697.7  129,139.3
GDP (U 1Atz T: Wudureaany a1e.) 161.0 176.0 206.1 229.0 237.7
elldste (raaanf are. dawsad) 2,507 2,715 3,179 3,505.3 3,637.7
SR TIEERTIE GOP (14 11ANAR, %) 6.3 45 5.0 4.0-5.0 4.0-50
NITAINUTIM (U T’]F\’]ﬂ\lﬁT, %) 13.2 111 4.0 6.2 4.8
MALENTU (U i"]ﬂ']ﬂﬂ-"ll, %) 16.2 10.9 3.9 7.0 5.0
NIATY (U 11AAST, %) 5.0 11.3 45 4.0 4.0
mMUFnATIN (U 19ANAST, %) 6.1 5.5 3.2 38 4.0
MM (04 TIAIANT, %) 6.2 43 3.1 3.8 38
nATILNA (04 AT, %) 5.6 13.7 3.4 4.0 5.0
tFunnun rdeasnfuduazuingg (UFuany, %) 96 4.3 85 5.4 55
yadInrdeandud (Auduneaanf d1e.) 94.9 109.2 128.2 139.0 138.3
ARTINITVU8G (%) 21.6 15.0 17.4 9.0 7.9
SRTINTFAERA (UFHI0, %) 8.4 43 9.0 5.0 5.4
Gunnunsidn@uAuasuinng (WSuat, %) 134 9.3 1.6 5.6 5.6
yadnasudiaud piuduseaanf ase.) 93.5 117.7 126.0 139.8 136.1
ARTINTTUENLFD (%) 25.7 259 7.0 9.6 8.0
ANTINITILBET (T, %) 12,3 8.9 -0.8 46 5.0
AANITAN (WU uReaand d7e.) 1.5 -8.5 2.2 0.8 2.3
AAUUARUA:R (Wudunesan] asa.) ¥ 2.8 7.9 3.2 0.2 3.1
aatyBAURzWARS GDP (%) 1.7 4.4 1.5 0.1 1.3
Ruia (%)
falisAfiina 27 4.5 4.7 3035 2.5-3.0
GDP Deflator 3.2 4.5 50 4.0 3.5
ARTINTTINIY 2.1 18 15 18 1520
Fan - drinruanznsanmiw A RauardanLuieIng, 6 Tunan 2550
WHIBLA Y Reinvested earnings has been recorded as part of FDI in Financial account, and its contra entry recorded as income on

equity in current account.
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Thai / English

wansusaswluszma lasuad 42549
Gross Domestic Product : Q4/2006

*  GDPin Q4 expanded at a lower rate of 4.2% as compared (o 4.7% in 3Q06 reflecting
further slowdowns in investments and consumptions by both public and private sectors.
GDP growth for the year 2006, however, went up 1o 5.0%, higher than 4.5% in 2005 led
by stronger-than-cxpected exports. Seasonally adjusted GDP grew less rapidly from
1.4% in 3Q06 to 0.7%.

*  Agricultural production increased by 0.9% compared with 4.0% in 3Q06 as {loods
heavily affected production of crops in many arcas. Likewise, slowdown chicken
production led to lower growth in livestock by 6.5%. Fishery also exhibited slightly
lower growth from 4.8% in 3Q06 to 4.7%.

*  Non-agricultural sector grew by 4.6%, close to 4.7% of 3Q06 as production of major
scctors registered steady or higher growth rates. Exceptions were construction, which
soften from 5.1% in 3Q06 to 4.0% in response to slower housing demand, and financial
intermediation, also moderated from 2.4% in 3Q06 to 1.9% due to lesser net interest
receipts.

Net Exports of Goods and Services % QGDP Growth
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*  Household consumption further slowed down to 2.5%. Inspite of high farm income,
soaring oil prices, and heavy floods continued to dampen consumers’ confidence.

*  Government consumption fell by 4.2% as national budget allocation for FY2007 was
under the process of approval scheduled in January 2007. As a result, net purchases from
enterprises and abroad declined by 17.4% whereas compensation of employees rose by
28

* Investment decelerated from 3.2% in 3Q06 to 2.4% as both public and private
investment showed lesser expansions of 2.5% and 2.3%, respectively. While investments

by private sector slowed and that by central and local governments subdued, state
enterprise investment rose by 12.2% from construction projects by EGAT and PTT, Plc.

*  For external sector, trade balance at current market prices continued on an upward trend
with a surplus of Baht 99.4 billion. Net services income also registered a surplus of Baht
53.7 billion. This produced a trade and scrvices account surplus of Baht 153.1 billion

National Accounts Office and a current account surplus of Baht 168.8 billion.

962 Krung Kasem Road *  Inventories started to accumulate after experiencing run downs in the previous three

Pomprab, Bangkok 10100 consecutive quarters. This was particularly the case for electrical machinery, which faced
a lower demand from both domestic and foreign markets. Similarly, stock of agricultural

Tel: 02280 4085 products rose due to higher outputs while stock of liquor went up in order to meet high

Fax: 0 2281 9882 demand during New Year festival,

E-mail: nac@nesdb.go.th
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Revision to this publication

Gross Domestic Product of Q4/2006 has been complied based on the most up-to-date data available
from various sources. The quarterly estimates have been revised back to Q3/2006. The major revised items are as
follows.

I. Revision of data back o (Q3/2006 in line with the latest data, however the growth remained
unchanged, that is 4.7%.

2. Revising manufacturing production index according to the latest series from the Bank of Thailand
issued in January 2007.

3. Revising agricultural plantation area and production by using the crop forecast database in February
2007 from the Office of Agricultural Economics, Ministry of Agriculture and Co-operatives.

4. Revising services receipts and payment following the revised balance of payment from the Bank of
Thailand.

5. Since Q1/2006, the supporting tables have no longer been published in the GDP quarterly report.
(download from http://www.nesdb.go.th/Default.aspx?tabid=95)

The Office of the National Economic and Social Development Board would like to express our
gratitude to all government agencies, private institutions and companies who continually provide the needed data
especially those who have spent much of the time and afford to speed up data processing and make their reports
available in time with high quality. The Office looks forward to continuing close cooperation for data quality
development in the future.

The Office of the National Economic and Social Development Board
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A5 1 ARSI NIRsINIULTNA (GDP) uazNARAMNIasINL STINENR (GNP)

WUTE | WUA UL

2548 p 2540 pi 2548 p 2549 p1
a Q2 Q3 Q4 Q1 Q2 Q3 Q4
GODP 31A1lszAnT] (Rudum) 70877  7.813.1 17127 1,690.8 1,7835 41,9006 19347 18939 19404 20440
GDP manllgu 2531 (Wudmun) 3,851.3  4,0436 958.7  927.7 9439 1,0209 11,0176 9746 9881 1,063.3
fins i GOP Tl (Faeez) 45 5.0 3.5 4.7 5.5 43 6.1 5.0 4.7 4.2
(Freuiusresdueiiiiuga)
GNP mAdsednt] (Rud ) 6.917.7  7,6559 16819 16290 17385 18684 19060 18263 1,8046 2,028.0
GNP 1Al 2531 (Aud ) 37824 39911 9458 9001 9263 1,0101 10083 9478 9720 1,063.0
dmrwdial GNP ATy (Fataz) 4.1 55 24 40 52 47 66 53 49 5.2
(FouALsspsBaaidtiugo)
p = ArlrsnanidSdusndodu
p1 = Frwlanadtililuanrsznssimed
AT 2 BATINTTENLAIALARS (real term) 189 GDP AumsuAmATUAUsz s AR uradTiuds wiqn : fasa:
2548 p 2549 p1 2548 p 2549 p1
Q1 Q2 Q3 Q4 Q1 Q2 a3 Q4
MANTLINERT -3.2 4.4 -8.7 -4.7 1.9 -0.8 7.6 71 4.0 0.9
maneas nzandaduaznial i 3.0 4.8 9.8 -5.3 35 0.2 9.4 8.1 38 0.2
mslszag 4.4 286 34 -1.2 -5.9 6.4 -0.8 1.8 48 47
MAUBNANIINYRAT 53 5.0 4.8 5.5 5.8 5.0 6.0 4.9 4.7 4.6
maminuduatiapiiv 88 38 5.1 6.8 12.6 10.6 7.4 6.6 0.8 1.0
NTFYAATNTIN 5.2 6.1 30 6.2 6.5 5.2 7.6 57 55 5.8
gt derduszuanfite 53 5.1 9.1 6.6 4.9 0.8 39 3.5 6.6 6.6
nnsriaa¥ 6.0 49 9.8 7.8 34 ag 5.0 5.3 5.1 4.0
nsFndaAIAn denenun ML Lartaald 42 27 46 42 38 43 3.7 23 23 23
TausuuazsimmAng 21 10.5 2.2 28 3.1 45 15.8 11.0 7.9 8.1
MITUR ANLIANUAZASIRLA 48 5.7 4.2 45 4.4 59 6.1 a7 58 6.0
nIRUNTEEUNANg 75 29 15.0 47 6.0 4.9 4.0 34 24 19
mfadauduning q#ﬁﬂ'lﬁrﬁ'n.m:ﬁuj 48 2.0 6.6 47 3.8 4.1 2.7 19 14 2.0
QRETEL At P TiRE AT 6.1 37 4.9 83 5.7 57 5.7 27 6.2 0.1
AATANEN 8.4 2.9 16.8 01 104 72 38 6.5 65 2.9
msLnIrgenmsasdIALdRmzg 12.3 88 173 110 114 9.8 34 134 9.2 94
MSLFNITINTY AtAnuazAUYARS 6.6 232 5.0 87 112 2.1 50 33 14 0.8
TE Tt TIL 0.2 23 26 1.9 1.1 1.3 35 5.0 4.1 45
wAnduRuaasnilulszina (GDP) 45 5.0 3.5 a7 55 43 6.1 5.0 47 42
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=4 s o R ar o e 2 (Y = o oy sd
ATV 3 ARTINITHETHAIVILNASY (real term) aaan s lEaenAnA s il ssonAiiauiussa siRea A ue il Auas

wiune : fanas

2548 p 2549 pi 2548 p 2549 p1
Q1 Q2 a3 Q4 Q1 Q2 Q3 Q4
nglEneaATalEen 43 3.1 41 47 46 3.7 3.9 33 28 25
REL R AT CHRE 13.7 3.4 13.3 13.9 16.7 10.4 7.4 5.7 43 42
QREREGIN 122 74 216 245 109 128 B4 -139 10.5 5.3
na ALY Fin g 11.1 40 150 141 8.1 7.5 6.6 4.0 3.2 24
N 10.9 39 122 130 106 8.1 7.0 3.3 2.9 23
ANETTLE 11.3 4.5 254 180 2.8 52 5.3 64 248 2
dov Rpuduina e 294 -155.1 562 2039 -1,576.9 4799 1044 1304 337 937
i'l'I?ﬂﬂﬂ@ﬂauﬁ’)tlﬂ:u’i‘ﬂ’]i 473 85 -0.5 2.4 10.6 4.6 14.4 9.0 4.7 58
dudn 4.3 9.0 02 18 11.2 4.1 129 9.7 49 87
uinng 43 8.7 1.8 50 78 8.8 16.4 82 28 0.9
A wA AT N 9.3 16 g7 13.1 57 8.7 19 17 55 Lo
Audin 8.8 0.8 1.2 133 43 6.5 29 37 39 05
dEiat 12.1 14.3 18 122 138 202 296 103 1.5 8
nsldane AR A iulssinm 43 5.0 32 4.0 56 43 6.1 5.3 45 43
AN59T 4 TNTdaBan duduszaa Uy idiuaswn (sramdsedntl) W28 WUATULY
2548 p 2548 pi 2548 p 2549 pt
Qi Q2 Q3 Q4 Qi Qz Q3 Q4
WAR NI EBNAUA UAZLT 5,230 5,761 1155 1,249 1431 1,395 1385 138t 1519 476
Serpudisl (Foeas) 14.0 10.1 a0 127 210 128 200 195 6.1 .4
gadnaddAudwerrmog 5324 5,458 1202 1392 1370 1359 1326 1389 1417 a2l
fioi s (Geuas) 246 25 233 ar2 23 218 102 NI e v
AANTTAMATLINT 937 305.7 484 1428 617 360 594 -84 1016 153
AedIura GDP (Sataz) A3 3.9 2.8 8.5 35 1.9 3.1 0.4 5.2 7.5
wltladnmsnangRsA i izma -170 -157 308 819 451 322 277 676 458 6.0
Vulaugrs 121 128 272 300 307 330 334 323 304 ik
ARLTAUAZ AR 1427 276.3 520 747 473 368 651 -43.8 862 1688
An®Iusa CDP (Fauaz) -2.0 35 3.0 -10.3 26 19 3.4 2.3 4.4 8.3
mash & ARsIntsaEnafsT TR R RIaTnlulszna Aadsenguiing
Lm:ﬁmﬁsﬁmé'uﬁFlLﬁﬁuﬁ’uawzl,ﬁmﬁ'um'ﬂﬁjﬁnﬁq Wiae - SaEas
2548 p 2549 pi 2548 p 2549 p1
Q1 Qz a3 Q4 i Q2 Q3 Q4
A1 muARA wRNcaTan tulszna 45 5.0 4.5 29 5.2 5.3 6.4 6.6 39 3.3
Frrthrad 3ine a5 47 28 g 57 6.0 57 6.0 38 3.3
st g 9.1 7.1 9.6 95 9.4 8.2 8.7 10.3 6.2 34
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WqE : Sanay

2548p 2549 p 2548 p 2549 p1
o1 Q2 Q3 Q4 a1 Q2 Q3 Q4
sualasd (nsldenn) _ 42 5.0 31 4.1 5.7 42 6.0 5.3 46 4.2
guasdnehuiszwe 59 3.0 6.3 7.1 6.1 4.4 4.3 35 2.8 15
mylfaneveaniifou 23 1.7 22 27 26 2.0 2.1 19 1.5 13
malfseansigune 1.1 0.3 1.0 1.2 16 0.8 06 05 05 03
msamLAuningn1s 2.4 0.9 3.1 33 19 1.6 1.5 1.0 0.8 0.5
agdenangvE (gueernnean) -2.1 48 54 58 4.1 1.4 7.8 6.9 05 39
mrdeanfuduaziinng 29 57 -0.3 16 7.4 30 8.9 59 34 45
misthdAuAnuazLinig 50 09 5.1 T4 32 44 1.1 1.0 29 05
dounlAendufiaavde 04 27 2.2 27 -5 12 61 50 14 13
anugUniiludssna (men@n) 45 5.0 35 47 55 4.3 6.1 5.0 a7 4.2
i 03 04 09 04 01 i 07 05 03 0.1
aAEImMNIT 20 24 12 24 25 20 29 22 22 22
rinaie 0.1 0.4 0.2 02 0.1 0.1 0.1 0.1 02 0.1
1Ennsuazdu 26 2.1 3.0 25 28 2.4 24 2.1 2.1 18

e sasasdugladifoufuduginuldviiadlssndaiifionas

l w o o ar » - [ al
A15199 7 ARsnsreneAandnaunnaaslulssimasunisaaanazsnasldang AR (Alg 2531)

s of ar
Weudtlasunahiudn dfusedaligants

wuae : SaBAE

2548p 2549 p1 2548 p 2549 p1
Qi Qz Q3 Q4 al Q2 Q3 Q4
Aunasd (n1gldane)
nsldapreniaeu 43 3.2 0.0 21 1.0 0.4 07 1.1 0.6 0.1
nslddnpesigLna 132 3.3 45 21 0.3 3.4 2.1 02 03 6.8
WRECEVATEATY E LT bE) 11.0 4.1 0.9 24 0.4 16 1.1 0.1 -1.8 33
sgnlulssing (meudn)
NMAT -3.1 49 -8.1 1.7 58 -0.1 0.3 1.5 21 -3.1
fRAMNTTN 5.2 6.1 1,5 37 18 1.1 0.9 17 16 15
riaa¥ 6.0 4.8 -3.4 0.8 0.3 6.9 1.5 0.2 0.5 4.6
u?ﬂﬂ?ttﬁ:ﬁuq 5.3 42 13 13 13 1.0 12 0.7 12 05
uaaAuTutaTlulszing 45 5.0 0.8 2.2 1.9 11 0.9 1.1 1.4 0.7
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Gross Domestic Product FOURTH QUARTER 2006

GDP 4006 expanded The Thai economy in 4Q06 grew by 4.2%, slowing down from 4.7% in
by 4.2% with 3006, and GDP growth of 2006 grew at 5.0% from 4.5% of 2005, Several
slowdowns in adverse tactors affecting the growth of 4Q06 were the flood since the
consumption, and previous quarter; rising oil prices; and not enabling to disburse the budget

of FY 2007 at the beginning of fiscal year. Thus, government

consumption decreased by 4.2%. Household consumption expenditure

and investment growth expanded sluggishly at 2.3%, and 2.4%
GDP of 2006 srew b r‘espectlvely. Net exports of goods and services growth jumped to 29.6%

5.0% of grew oy from 3.1% in 3Q06, retlecting higher growth in exports of goods by 8.7%
o from 4.9% in 3Q06.

Ovcrall production in 4Q06 grew by 4.2% with agricultural sector
slowing to 0.9% from 4.0% in 3Q06. This was a result of crops growth
dropping to 0.4% from 3.4% increase m 3QU6. However, livestock and
fishery growth slowed to 6.5% and 4.7% from 7.3% and 4.8% in 3Q06,
respectively. Non-agricultural sector also posted a slightly lower growth
from 4.7% in previous quarter to 4.6% as thc major scctors—namely
conslruction, and services sector such as financial intermediation; public
administration and defense; and other services- -slowed down or

investment but high
growth of net exports.

decreased.
Growth Rate of Gross Domestic Product: Q4/2006 (%)
2006
2005 W6 e
’ Qi 02 03 o
Agriculture 32 4.4 7.6 7.1 4.0 0.9
Non agriculture 5.3 5.0 6.0 4.9 4.7 4.6
GD¥P 4.5 R 6.1 5.0 4.7 4.2

GDP (Q-0-Q))
Seasonally adjusted 4.5 5.0 0.9 1.1 1.4" 07

Current Account,

" QGDP Growth ;

BB Trade & Setvice Balance
a0 200
6.0

100
4.4

o ,

20 - /\
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-200

Seasonally Adjusted Current Adceoum——— Trade and Ser e Halane:
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+ Seasonally adjusted GDP rose by 0.7% compared to 1.4% in 3Q06.

* GDP in 4Q06 at current market prices was Baht 2,044.0 billion.
After deducting Baht 16.0 billion of net factor income from the rest of
the world, the Gross National Product (GNP) was recorded at Baht
2,028.0 billion, a 5.2% growth in real terms.

s Trade and services balance at current market prices registered a
surplus of Baht 153.1 billion. After adding net factor income and
transfer from the rest of the world, a surplus of Baht 15.6 billion, the
current account registered a surplus of Baht 168.8 billion. equivalent
to 8.3% of GDP, compared to 4.4% of 3Q06.

« The GDP implicit price deflator rose at a slower pace by 3.3%,
compared with 3.9% 1in 3Q06. The producer price index and
consumer price index slowed to 3.4% and 3.3% from 6.2% and 3.6%
in 3Q06, respectively.
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PRODUCTION APPROACH

GDP growth in Q4
sltowed to 4.2% led by
high slowdown in
agricultural
production.

Agriculture

Production of crops
decreased, while that
of livestock and
fishery decelerated.

Production grew by 4.2%, compared to 4.7% in 3Q06 due to the
slowdown in both agricultural and non-agricultural production.
Agricultural production growth slowed to 0.9% from 4.0% in 3Q06 due to
a severe flood by the last quarter of the year. Moreover, non-agricultural
production growth slowed slightly to 4.6% from 4.7% in 3Q06 as the
growth of construction; and financial intermediation decelerated, while
that of manufacturing; hotels and restaurants; and transport and
communication showed favorable growth.

Agricultural production growth slowed to 0.9% from 4.0% in 3Q06, due
to a 0.4% decrease in crops production, as well as the slowdown in
livestock and fishery production to 6.5% and 4.7%, respectively.

¢ Crops decreased by 0.4% from 3.4% increase in 3Q06. This resulted
adversely from “Chang San” typhoon during August and November
affecting a decrease in some major crops, particularly first crop
paddy, of which over 4-million-rai field in the Northern, the
Northeastern, and the Central was damaged; however, rubber output
showed upward growth owing to more rubber harvested from rubber
planted in 2000. Sugarcane output in this quarter showed higher
growth due to favorable weather conditions.

¢ Livestock decelerated to 6.5% from 7.3% in 3Q06, resulting from a
slowdown in chicken production due to a severe flood affecting
chicken farming, especially in the Central, while hen’s eggs output
slowed down slightly. Swine production growth still showed upward
trend.

* Fishing slightly slowed to 4.7% from 4.8% in 3Q06, resulting from a
decrease in fresh water fish farming production due to the flood.
However, cultivated shrimp production showed favorable growth due
to higher export demand.

+ Implicit price deflator of agricultural sector increased by 6.8%.
This rate was driven by the flood which caused less supply of some
major agricultural products in the market, as well as higher domestic
demand.

“ Agriculture Sector Growth

[ isherics

Crops & Livestack
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Non-agricultuire

Light, and raw
material industries
growth increased,
while capital goods
and high technology
industries slowed
down.
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Manufacturing increased by 5.8% from 5.5% in 3Q06, led by light, and
raw material industries, while capital goods and high technology industry
growth decelerated. Major industries with high growth were food and
beverages; office and computing machinery; and petroleum refinery

production.
Manufacturing Sector Growth {%o)
Industrial Types 2005 2106 2006 e
Q1 Qz Q3 Q4
Light industries 0.7 4.0 7777:;-[) RE 16 48
Raw material 3.2 2.4 24 27 14 33
Capital goods 9.7 10.0 128 10.4 9.2 8.0
Total 5.2 5.8 7.6 5.7 5.5 "'-8 '

Light industries increased by 4.8% from 4.0% in 3Q06, driven by food
and beverages industry. Major industries were;

Food and beverages increasing by 12.0%, compared to 12.3% in
3Q06. This resulted from a slowdown in production of processed fruit
and seafood industries in line with lower export demand. Rice milling
growth decreased, resulting from a decrease in paddy supply due to
the flood. Sugar production growth increased due to more sugarcane
supply in this quarter. Beverages production growth increased to
13.3% due to more production of liquor in order to pile up the stock
in anticipation of raising excise tax. Beer and soft drinks production
also increased due to coping higher domestic demand during New
Year Festival.

% Light Industries Growth

Raw material industries increased by 3.3% from 1.4% in 3Q06. Major
industries were:

Petroleum refinery increasing by 5.1%, due to base effect from
tempaorary shutdown for maintenance in previous year which caused
low production level as well as more exports of refined petroleum
products, particularly diesel oil.

Paper and paper product increasing by 10.3%, due to an increase in
kraft, and pulp production in line with higher demand from paper and
paper products industry.

% Raw Material Industries Growth

2 a0 2005 4Q05 2Q06 4Q06
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Stowdown in
electricity
consumption, while
water consumption
increased.
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Capital goods and high technelogy industries slowed to 8.0% from
9.2% in 3Q06. High growth sectors were:

¢ Office machinery increasing highly by 32.0%. This resulted from an
increase in computer and accessories production, particularly hard
disk drives, due to higher demand for exports.

* Radio, television and communication equipment and apparatus
contracting by 13.2% due to lower domestic demand.

e Motor vehicles decreasing by 3.6%, compared to 3.4% increase in
306, resulting from a decrease in both of passenger and commercial
cars production.

e Other transport equipment decreasing by 13.4% due to less
domestic demand in motorcycles.

% Capital Goods and High Technology
1% Industries Growth

Q04 2Q05 aqes 2006 4006

Electricity, gas, and water supply

This sector increased by 6.6%, the same rate as in 3Q06. Electricity,
which accounted for 84.6% of the value of the sector, increased at rate of
6.5%, lower than 8.0% in 3Q06. Electricity consumption increased by
6.9% due to more consumption of houschold, small-scale enterprises,
special enterprises and public sector, while that of large- and medium-
scale enterprises slowed down, and that of others decreased. Water supply
increased to 8.9% from 3.5% in 3Q06. Natural gas refinery increased by
3.5%, compared to a 5.0% decrease in 3Q06, due to an increase in natural
gas production.

Electricity Consumption Growth (%)
2005 2006 2006

Qi Q2 Q3 Q4

Residential 4.0 52 5.8 0.3 5.8 9.7
Ratio 216 214 20.9 223 214 215
Small ent. 7.7 5.6 5.0 0.9 6.5 10.0
Ratio 10.1 0.1 99 .2 101 10.2
Medium ent. 16 6.6 . 8.5 4.5 6.9 6.5
Ratic 17.7 17.9 180 17.6 17.9 180
Large ent. 6.2 4.9 3.1 4.1 74 4.9
Raiio 419 417 421 4740 419 41.8
Special ent. 24 7.4 11.5 33 5.7 9.7
Ratio 3.0 3.4 AN 3.4 340 3.0
Public Sector 1.0 35 0.3 -2.9 54 11.7
Ratio 3.3 3.2 N N 3.4 32
Others 13.8 5.0 7.0 93 5.3 -1.6
Ratio 2.5 2.5 28 2.5 2.4 2.3
Total 5.3 5.4 5.1 28 6.7 6.9

Sources: MEA and PEA
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An increase in natural
gas production, as well
as stone and sand

quarrying.

Construction growth
slowed to 4.0%.

High growth of
transports services,
while the slowdown in
telecommunication
services.
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Mining and guarrying increased by 1.0% from 0.6% in 3Q06. This
resulted from natural gas, liquid natural gas, and crude oil production,
which accounted for 65.0% of total production, increasing by 0.1%,
compared to a 2.9% decrease in 3Q06. Natural gas production increased
by 3.5%, compared to a 5.0% decrease in 3Q06, due to an increase in
production from Bongkot, Benchamas and North Pailin fields. Crude oil
and liquid natural gas production decreased by 4.7%, and 6.1%,
respectively. Lignite production continued to decrease by 12.1%. Stone
and sand quarrying increased highly by 15.3% from 1.7% in 3Q06. Other
mineral production, namely gypsum, marble and granite, increased by
12.8%, lower than 19.6% in 3Q06.

Mining & quarrying, Construction and Electricity, Gas & Water

Supply Growth
16

Mining & quarrying

Consiruciian

Electricity, Gas &
Water supply

4004 20Q05 4Q05 20406 AQ06

Construction slowed to 4.0% from 5.1% in 3Q06. Both private and
public construction grew by 1.9% and 6.3%, respectively. This resulted
from the private sector slowing down residential building construction
and decreasing in factory building construction in line with the slowdown
in private investment, but commercial building construction continued to
increase in hne with favorable market situation. However, the
construction of the public sector showed higher growth, particularly of
infrastructure construction, namely the construction of power plants, and
transmission networks of the Electricity Generating Authority of Thailand
{(EGAT), and that of gas pipelines and NGV filling stations of PTT Public
Company Limited. However, the construction of central and local
government decreased as being continuous construction projects since
FY2006.

Transportation and communication increased by 6.0% from 5.8% in
3Q06. This resulted from a 6.9% increase in transport services,
particularly from air transport which increased by 11.6% from 5.8% in
3Q06 due to increasing number of passengers in line with the open of
Suvarnabhumi Airport. Telecommunication services slowed to 4.9% from
10.7% in 3Q06, owing to a slowdown in their performance.

Selected Transport and Communication Items Growth . (%)
2005 2006 2006

Q1 Q2 Q3 Q4

Transport 2.4 4.8 4.6 4.5 3z 6.9

Land transport 4.7 1.2 1.8 -0.6 0.2 A3

Air transport 2.5 N 7.7 111 38 G

Water transport 12.5 ol 4.5 39 0.6 03
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An increase in hotel
businesses growth due
to an increase in the
number of tourists.

Commercial banks
growth decelerated.

Other services growth
slowed down.

- 25

Wholesale and retail trade increased by 2.3%, due to continual increase in
trade. Repair of motor vehicles, motorcycles, personal and household goods
continued to decrease by 3.1% due to a 7.4% decrease in the repair of motor
vehicles and motorcycles businesses. However, repair of electrical
household goods, clocks, jewelry, footwear, and houschold utensils
increased by 5.6%.

Wholesale & Retail Trade, Transportation & Communication and Hotels &
Restaurants Growth :

Wholesale & Retail Trade

T portation &
Communication

Hotcls & R, s

4Q04 2Q05 4Q05 2006 4006
-5

Hotels and restaurants increased by 8.1% from 7.9% in 3Q06. Hotel
services grew by 14.6% from 14.5% in 3Q06, due to a 12.0% increase in
the number of foreign tourists, and that of tourists peaked at 20.2% in
December. The hotel occupancy rates stayed at 63.4%, compared to
61.2% 1in the same period of previous year. Restaurant services grew by
4.8%, slightly down from 4.9% in 3Q06.

Number of Foreign Tourists (1,000 Persons)

2005 2006 2006

Q1 Q2 Q3 Q4
Asian 6396  7.629 1932 1829 1940 1928
European 2849 1468 1061 624 716 1067
American 833 935 252 20 199 263
Others 1,430 1,789 377 436 505 471
Total 11,517 13,821 3,622 3,110 3360 3,729
Growth Rate (YoY) -1.1 20.0 355 24.1 11.8 12.0

Sources: Tourism Authority of Thailand

Financial intermediation slowed to 1.9% from 2.4% in 3Q06 owing to
commercial banks exhibiting slowdown growth in net interest receipt.
However, banks’ fees and service charges increased slightly.

Other services slowed to 2.0% from 4.2% in 3Q06. This resulted from
public administration and defence sector increasing only by 0.1%, down
from 6.2% in 3Q06, due to the disbursement of FY2007 budget being
under consideration. Other community services dropped by 0.8%,
compared to a 1.4% increase in 3Q06. This resulted from government
lottery, special lottery, and 2 and 3-end digit lottery, which accounted for
the highest of this sector, decreased by 3.8%. The latter one’s net receipt
decreased by 36.4%, compared to the same period of previous year, due to
an increase in the number of winners and stopping to distribute by the end
of this quarter, while the government and special lottery’s sale remained
unchanged. Beauty treatment salon businesses continued to decrease by
16.2%, and laundry businesses dropped to 1.5%, from 11.5% in 3Q06;
however, radio and television activities, and sports services increased by
6.0%, and 11.6%, respectively.,

Office of the National Economic and Social Development Board

4™ Quarter 2006



- 26 -

EXPENDITURE APPROACH
Household ¢ Houschold consumption expenditure grew by 2.5% compare to 2.8%
consumption in 3Q06. After seasonal adjustment, the value went up by 0.1% from
expenditure the previous quarter.
v Household Consumption Expenditure Growth

100

8.0
Household 60
consumption o \/—\\

* 2.0

continued to grow o \/\__,_/——\
slowly by 2.5% as .zin 4Q04 4Q05 4006
CORsumers remained Real Term Seasonally Adjusted

cautious on spending.

Despite stimulating factors such as high farm income and a higher
stable political situation, continued soaring oil prices adversely
affected consumers’ purchasing power. With heavy floods in many
areas and ambiguous policies by the interim government, consumers’
confidence was dampened as shown by a significant drop in
expenditure on vehicles, household appliances and utensils, and
electronic equipment,

Credit Card Data (unit: BB) and Consumer Confidence Index (CCI)

2006

2005 2006 e

o Q2 Q3 Q4

Domestic usage 450 540 131 128 133 148
Abroad usage 25 27 6 8 7 i
Cash advance 154 184 46 44 44 30
Total 629 752 183 179 184 205
Growth (Yov) 173 196 26 195 152 163
o] 877 82.5 89.3 ®1.2 £0.4 B30
Growth Rate -12.2 -5.9 6.5 -6.5 -3.3 -3.5

Source: Bank of Thailand and the UTCC

Excluding expenditure of residents abroad and non-residents in the
country, household consumption expenditure grew by 2.1%.

Household Consumption Expenditure Growth ) {%e)
2006
2005 2006
Q2 Q3
PCE in domgestic market 15 42 66 43 33 26

less: expenditure of non-residents
in the country
PCE excluding expenditure of non-residents

-29 163 337 162 9l 7.8

. 4.2 19 37 32 27 Ll
in the country
plus: expenditure of residents abroad 52 91 0.5 39 066 135

PCE 43 31 39 33 2825
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Expenditure classified
by section
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Agriculture expanded by 2.3% with a 4.5% increase in fruit and
vegetable consumption due to the low base of 4Q05 when drought caused
a low agricultural production.

Food, beverages, tobacco and textiles grew by 3.8% as a result of 6.5%
growth in consumption of meat and processed agricultural product, 5.8%
in consumption of beverage, and 1.7% in consumption of apparel and
other textiles.

Electricity, gas and water supply increased largely by 10.0% due to a
9.9% surge in electricity consumption as Provincial Electricity Authority
(PEA) extended its electricity service areas to the unserved parts of the
country. Water consumption grew by 10.3%.

Dwimestic Fuel Retail Prices

Baht/litwe

»n Benzine (91)
25 Benzine (35)

Driesel (HSD)

20

15

1¢

§ Source: EPPO

4003‘ IQMI Q04 .zqusl 4-Q05‘ 2006I 4006‘
Transport equipments plummeted by 9.2% compare to a 0.2% increase
in 3Q06. This decline reflects falls in both sales of personal cars by 6.0%,
registrations of pickup trucks by 13.3% and motorcycles by 8.9%.
Conversely, registration of van rose by 14.4%.

Transport Equipment Sales

2005 2006 2006

Q1 Q2 Q3 ML
Personal car (units) 185,761 191,405 44,783 49,344 44,676 52,602
Percentage change -11.2 3.0 6.0 43 11.0 -6.0
Commercial car (units) 517,677 490,603 125,068 115,424 109,000 141,111
Percentage change 242 -5.2 0.7 -12.6 -8.1 -1.2
g}’;ﬁslfm) 205 1921 512 502 478 429
Percentage change 4.5 -6.4 -1.3 0.6 0.0 =230

Sources: Thailand Automotive Institute and the Bank of Thaijand

Hotels and restaurants grew slightly higher from 8.3% in 3Q06 to 8.4%,
owing to a 5.6% increase in restaurant services and a 14.6% rise in hotel
services in accordance Thai’s and foreign tourists’ expenditure. This was
partly a result of the Royal Flora Exposition to celebrate 60™ Anniversarx
of His Majesty’s Accession to the Throne in 2006 and His Majesty’s 80

Birthday Anniversary in 2007. The exposition was held in Chiang Mai
from November 1, 2006 to January 31, 2007 which gave rise to revenues
of businesses in tourism sector as they offered travel packages to the
exposition and exposition information. This was further complemented by
the opening of Suvarnabhumi Airport with higher passenger and flight
capacities. Number of foreign tourists arrivals expanded by 12.0%.
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consumption
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Transport and communication services accelerated from 6.2% in 30Q06
to 8.6% with postal and telecommunication services growing at 8.8%.
This was due to introduction of new mobile phones by mobile service
providers, which also offered many marketing promaotions such as various
services to meet customers’ needs and giving out free sim cards. The
latter promotion has caused an increasing trend of having 2 mobile
numbers per person. Meanwhile, transport services posted a growth of
8.3% from expansions in both land and air transport.

Subseribers of Telephone Numbers

{End of Period) 2005 2006 SR S

Q1 Q2 Q3 Q4

Basic telephone (thousand units) 6.671 60.708 6,794 6.694 (:;ll"i Ahu'ﬁ‘(A)R
Population to registered number 9.7 9.8 9.6 9.7 9.7 9.3
Mobile phone (thousand units) ) 30397 41046 32222 :34,1'1)7' . .,.?6‘7‘;(1 . .4! 046
Prepaid system 26020 35851 27,750 29558 31937 35853
Postpaid system 4,377 5193 4,473 4,639 4,859 5093
Structure 1360 100.0 100.0 H00.0 RALERY 100.0
Prepaid system 85.0 R7.3 86.1 6.4 hlakl ®7.3
Postpaid system 144 127 134 136 13.2 12.7
Population to registered number 21 1.6 20 1.9 1.8 i.6

Sources © TOT Corporation PCL, and CAT Telecom PCL

Disaggregation of consumers’ expenditure by durability, the expenditure
on food grew by 3.4%, nising from 1.9% in 3Q06 while other goods and
services rose by 2.3%. This comprises of a 6.5% growth of non-durable
goods (excluding food) such as beverage, electricity and water supply,
medicine and houschold utensils; a 1.4% decrease of semi-durable goods
consisting of clothing, footwear and household equipments; and a §.4%
contraction of durable goods such as vchicles, furniture, clectrical
apphances, computers, radios and televisions. The expenditurc on
scrvices consisting of hotels and restaurants, recreation and entertainment,
education, remedy and net tourist expenditure went up by 5.1%.
Particularly, expenditure by Thai people traveling abroad rose drastically
from 6.6% in 3Q06 to 13.5%.

Private Consumption Expenditure Growth Classified by Durable Appearance ()
2006
2005 2006

Q1 Q2 Q3 Q4

Private Consumption Expenditure 4.3 3.1 39 33 28 2.5
Food 2.3 4.5 7R 5.0 [ 34
Other than food 4.8 28 29 29 3 23
Non-durable products _ . ) N

) 3.7 3.8 59 4.5 62 IRl

(excluding food) 2 ? ’

Semi-durable products 32 1.7 kR 24 24 S1d
Durable products 0.2 -0.8 4.3 4.1 217 8.4
Scrvices 0.9 2.0 -1.3 I.1 29 5.1

e The FY 2007 budget expenditure is Baht 1,566 billion increased by
15.2% from the previous year that was recorded at Baht 1,360 billion. In
4Q06, the disbursement was recorded at Baht 257,858 million less than
Baht 312,008 million in the previous year which decreased by 17.4%.
This was the result of delay disbursement which could not be active on
time in the first of Qctober last year.

Office of the National Economic and Social Development Board

4th Qﬁgfter 2006




Delay of fiscal
disbursement
dampened purchases
of goods and services.

Gross fixed capital
formation (GFCF)

Investment expanded
by 2.4%, decelerated
in both public and
private.
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¢ The government consumption expenditure at current market prices
was recorded at Baht 203,640 million, decreased by 0.5%. Compensation
of employees was Baht 160,524 million, increased by 4.6%. Whereas net
purchases from enterprises and abroad was Baht 43,116 million,
decreased by 16.0%.

s GCE in real term was recorded at Baht 78,990 million, decreased by
4.2%. This was a result of an increase in compensation of employees by
2.8%. Whereas net purchase from enterprises and abroad decreased by
17.4%.

% General Government Consumption
30 Expenditure Growth
— Compensation of

Employees

20
Purchase from Enterprises
and Abroad
General Government

10, Cansumption Expenditure

4004 2005 Q05 2Q06 Q06

Disbursement of Government Budget (Baht in Billion)

Fiscal Year Oct. ~ Dee.

2006 2007 Y%A 2005 2006 %A

Total 1,360.0 1,566.2 15.2 312.0 2579 -17.4
Disbursement Rate (%) S 229 ) 16.5

Source : GFMIS

GFCF increased by 2.4% slower than in 3Q06.

s Private investment, grew by 2.3%, decelerated in both construction
and machinery and equipments. The construction grew by 1.8% less than
2.4% in 3Q06, whereas machinery and equipments grew by 2.5% less
than 3.0% in 3Q06. This was a result of changing of the government
delayed investor’s investments.

¢ Public investment, increased by rate of 2.5%, slower than 3.8% in
3Q06. This was a result of the declining in both central and local
government investments, which decreased by 12.7% compared with 8.1%
increase in 3Q06. Whereas, state enterprises investment increased in both
construction and equipments by the rate of 12.2% owing to the carry over
project such as power plants of Electricity Generating Authority of
Thailand, and gas pipelines construction of PTT Public Company
Limited.
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GFCF Growth . (%)
2005 2006 2006
] Q1 Q2 Q3 Q4
Construction 6.2 4.8 4.8 5.7 4.8 4.1
Private 6.1 25 3.0 2.6 24 1.8
Public 6.3 7.4 6.9 9.1 6.7 71
Equipment 13.7 3.6 74 33 2 1.6
Private 2.5 4.3 8.1 35 30 2.5
Public 220 0.8 2.1 1.8 el 238
Total GFCF T P (,(, 40 32 . 24
Private 10.9 39 7.0 13 29 23
Public 11.3 4.5 5.3 6.4 38 25

Private construction

Private construction grew by 1.8% lower than 2.4% in 3Q06 owing to
decelerated increase in residential building construction by 2.0% less than
2.8% in 3Q06 whereas commercial building construction continue to
increase at the rate of 11.3% owing to the increase of construction in
Bangkok Metropolitan. However, the factory construction, it decreased by
3.9%, refer to the waiting of investors for a clearly investor policy from
the government.

Private Construction Growth (%)
2006

2005 2006 ot o Q3 o4
Residential 112 33 45 3.9 28 2.0
Factory 9.3 20 R 5.0 1.3 -34
Commercial 15.8 u.2 128 8.9 4.6 13
Others -12.8 -39 9.7 -7.0 0.3 0.6
Total 6.1 25 3.0 26 24 o I"é“

Public construction

Public construction grew by 7.1% higher than 6.7% in 3Q06. This was a
result of an increase of state enterprises construction by 24.5% due to
construction from Electricity Generating Authority of Thailand, and gas
pipelines construction of PTT Public Company Limited. Whereas, central
and local government construction decreased by 10.4% which
construction only come from the continual projects.

Private machinery and equipments

Private machinery and equipments grew by 2.5% lower than 3.0% in
3Q06. This was a result of an increase in factory machinery and
equipment, and office equipment by 5.1% and 4.1% respectively,
decelerating from 9.3% and 7.4% respectively in 3Q06. Whereas,
transport equipments decreased by 0.5% especially commercial vehicles,
buses and trucks.

Public machinery and equipments

Public machinery and equipments decreased by 3.5%. This was as a result
of a decrease in central and local authorities by 18.9% due to the delay of
FY2007 budget approved from the cabinet. However, state enterprises
investment grew by 1.5% as a resuit of an imported 4 aircrafts which
recorded by Baht 21,734.6 million compared to 3Q06 that had 4 imported
aircrafts as well but recorded at Baht 20,890.5 million.
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Milliona Babe Gtoss Fixed Capital Formation

—— pubiic
100,000 —private

50,000 N\

200,000
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4Q04 2Q05 4Q05 2Q06 4006

Imported Commercial Aircraft

2002 2003 2004 2005 2006
Unit - 2 [ 8 4
Value (MB) - 12,222 12,877 40916 21,735

Source; Thai Airways International Public Company Limited

Change in inventories in 4Q06 increased by Bath 1,235 million after
continuously decreasing in the previous three consecutive quarters. The
increased inventories consisted of electrical machinery; such as radios,
televisions and conditioners, resulting from less demand from both
domestic and export markets. Agricultural products stock also increased
due to higher outputs in the market, such as sugar and first crop paddy
because it was the harvesting season. There was 18.7 million tons of
paddy harvested in this quarter compared to 3.4 million tons in 3Q06. The
stock of liquor was increased in order to cope higher domestic demand
during New Year Festival. Moreover, construction raw material stock
increased owing to slowing down construction.

Merchandise exports at current market prices posted at Baht 1,241,581
million, accelerated from 6.1% in 3Q06 to 6.7%, as a result of faster
growth in major export commodity, namely computer and parts, vehicles,
electrical appliances, steel products, petroleum, rice and cassava. This was
added by a recovery of Japan economy and expansion in exports to major
Europe markets, which continued to increase. Furthermore, expansion in
intra-regional trade particularly with China and India continued to be a
major driver of export growth of Thailand albeit sluggish exports to the
U.S. as a result of its economic slowdown. Exports of goods in real term
grew by 8.7%.

Services receipts at current market prices registered to Baht 234,817
million, a 1.4% rise in comparison with a 6.2% rise during 3Q06. This
was in consequence of lower transport receipts in Baht due to appreciation
of the Baht. Also, following downward adjustment in oil prices in the
world market, transport charges had to be lowered. Services receipts in
real term decreased by 0.9%.

Merchandise imports at current market prices totaled Baht 1,142,128
million, a 4.4% decline reflecting falls in imports of raw materials,
intermediate goods, capital goods as well as consumer goods. The fall
was net of imports of 3 aircrafts in November and 1 additional aircraft in
December by the Thai Airways International, Plc, totaling to Baht 21,735
million. Imports of goods in real term decreased by 0.5%.
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Imports declined
reflecting slowdown in
domestic consumption
while exports
accelerated.
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Services payments at current market prices totaled Baht 181,141 million,
slowed down slightly from 12.5% in 3Q06 to 10.2% on account of royalty
and license fee payments, which slowed by 9.2% compare to 19.9% in
3Q06. Services payment in real term increased by 8.0% compared to
11.5% 1n 3Q06.

Current account balance and exchange rate

Trade balance recorded a surplus sign continuing from the previous
quarter with value of Baht 99,453 million. Likewise, services balance
remained in surplus at Baht 53,676 million. Consequently current
accounts registered a surplus of Baht 168,774 million reflecting stabilized
foreign economies. Regarding currency position, the Baht continued to
appreciate against the US Dollar by 10.9%, the highest year-on-year
appreciation in 9 years with 36.6 Baht per US Dollar on average.

Current Account Balance (s currenl market prices)

Ca00e

) 2005 2000 o1 o2 03 04
Current Accounts
Billions of US $ =37 74 L7 1.1 13 1.6
Current Acoounts
Billions of Baht 21427 2763 051 438 Rnl J6RN
Perventage to GDP o -2.0 s o 73.4 -2.3 4.4 8.3
Source: Bank of Thailand -
Exports and Imports (Unit: Billhons of Baht)
2005 2006 2006
Q1 Q2 [0X] Q4
At Current Market Prices
1. Export Goods 4,400 4,849 1042 1065 130 1.242
Cirowth Rate 131 10.2 9.8 0.2 [N} 6.7
2 hpoa Croods 4.73% 4.769 1,151 1230 1246 1442
Growll Rate 259 0.7 74 -1.8 I3 44
2 Trade Balaoe -33R 81 -4 -H% iss Yy
At 1988 Prices
4. Fxpont Goods 2077 2.203 Rt 540 297 SKX
Growth Rate 4.3 9.0 13.9 9.2 R 87
S lopon Goods 1819 1.804 439 464 4nd 438
Growth Rate 8K 0.8 -2.9 =) -4 BN
__(u Exchange Rate (Bait/US$) 40.3 37.9 .3 38.1 k) 36.6.

Source: Bank of Thailand
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GDP implicit price deflator

The GDP implicit price deflator increased by 3.3%, a slower rate from
3.9% in 3Q06. This was due to the slowdown in prices of non-agricultural
products. The consumer price index and the producer price index slowed
to 3.3% and 3.4% from 3.6%, and 6.2% respectively.

Growth Rate of GDP deflator, CPI, PPI
12
10

- . DF DEFLATOR
CPL
PPI

4Q04 2Q05 4Q05 2006 4Q06
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Table 1 Gross Domestic Product (GDP) and Gross National Product (GNP)

Unit : Billions of Baht

2005 p 2006 p1 2005 p 2006 pl
Q1 Q2 Q3 Q4 Qt Q2 Q3 Q4
GIP Nominat Prices (Bitlions of Bahty  7,087.7 7.813.1 L7127 1L,690.8 17835 19006 19347 18939 19404 20440
GDP 1988 Prices {Billions of Baht) 38513 40436 9587 9277 9439 10209 101746 9746 O8R1 10633
Growth Rate of Real GDP 4.5 50 35 47 3.5 3.3 6.1 5.0 4.7 4.2
("o y.0.v.)
GNP Nominal Prices (Billions of Baht} 6,177 7.655.9 1,681.9 1.629.0 1.738.5 1.8684 19069 [.826.3 18940 202840
GNT 1988 Prices (Billions of Raht) 3,782.4 3991.1 9438 900.1 9263 1.010.1 1,00%.3 9478 9724} 10630
Cirowth Rate of Real GNP 4.1 5.5 24 4.0 5z 4.7 6.6 5.3 4.9 8.2
(% y.0.y.}
p = preliminary based on annual figure
pl = without annual figure
Table 2 Growth Rate of Real GDP Classified by ISIC  (Y-0-Y) Unit: Percent
2005 p 2006 pl 200%p 2006 pl
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Agriculture -3.2 4.4 -8.7 -4.7 1.9 -8 7.6 7.1 4.0 .9
Agnculture, Hunting & Forestry -3.0 4.8 -0.% -5.3 3.5 02 9.4 8.1 23 02
Fishing . -4 2.6 -34 -1.2 -5.9 -6.4 -0.8 1.8 4.8 4.7
Non-Agriculture 5.3 5.0 4.8 5.5 58 5.0 6.0 4.9 4.7 4.0
Mining & Quarrying B8 38 5.1 (iR 12.6 10.6 7.4 66 0.6 i
Manufacturing 52 61 3.0 6.2 6.5 52 Ry 57 5.5 S8
Flectricity, (ias & Water supply 53 hN| 9.1 6.6 49 0.8 3.9 33 6.0 6.6
Construction 0.0 4.9 9.8 7.8 3.4 3.9 50 5.3 b 4.0
Wholcsale & Retail Trade, Repairs 42 2.7 46 4.2 ER 4.3 37 23 23 23
otel & Restaurants 24 14.5 -2.2 28 3 3.5 15.8 11.0 79 8.
Transport, Storage & Communication 4.X 37 4.2 4.5 4.4 5.4 6.1 47 53 6.0
Financial Intermediation 7.5 29 15.0 4.7 6.0 4.9 4.0 34 R Lo
Real Estate, Renting & Business
Activitics 4.8 2.0 b6 4.7 38 4.1 2.9 1.9 1.4 24
Public Administration & Detense ete. 6.1 37 49 83 5.7 5.7 5.7 27 6.2 0.1
Education K4 29 16.8 -0.1 1.4 72 <38 05 [ 24
Health & Social Work 12.3 8.8 17.3 11.0 114 9.8 3.4 134 9.1 5.4
Other Community, Social & Personal
Services 6.6 2.2 5.0 8.7 11.2 2.1 5.0 13 1.4 -.R
Private Household with Employed
Persons 0.2 -2.3 2.6 -1.9 1.1 -1.3 -3.5 -5.0 -4, 4.5
GDP 4.5 5.0 35 4.7 8.5 4.3 6.1 5.0 4.7 4.2
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Table 3 Growth Rate of Real Gross Domestic Expenditure (Y-0-Y)

Unit: Percent

2005 p 2006 p1 2005 p 2006 pl
Q1 Q2 Q3 Q4 o 92 Q3 Q4
Private Consumption Expenditure 4.3 3.1 4.1 4.7 4.6 37 39 3.3 28 2.5
Government Consumption Expenditure 13.7 34 13.3 13.9 16.7 10.4 7.4 5.7 43 -4.2
Gross Capital Formation 12.2 -7.1 21.6 24.5 -10.9 12.8 -16.1 -13.9 £0.5 -3.3
Gross Fixed Capital Formation 111 4.9 15.0 14.1 8.1 7.5 6.6 4.0 32 2.4
Private 10.9 3.9 122 13.0 10.6 8.1 7.0 3.3 2.9 2.3
Public 113 4.5 254 18.0 2.8 5.2 5.3 6.4 3.8 2.5
Change in Inventories 294 -1551 562 2039 -1,576.9 479.9 1044 <1304 337 -93.7
Exports of Goods and Services 4.3 8.5 -0.5 2.4 10.6 4.6 14.4 4.0 4.7 6.8
Goods 4.3 9.0 -0.2 1.8 11.2 4.1 13.9 9.2 4.9 8.7
Services 4.3 6.7 -18 5.0 7.8 6.8 16.4 8.2 38 -0.9
Imports of Goods and Services 9.3 1.6 9.7 13.1 5.7 8.7 1.9 -1.7 52 1.0
Goods 8.8 -0.8 11.2 13.3 4.3 6.5 -2.9 -3.7 39 -0.5
Services 12.1 14.3 1.8 12.2 13.8 20.2 29.6 10,3 11.5 8.0
Gross Domestic Expenditure 4.3 5.0 3.2 4.0 5.6 4.3 6.1 5.3 4.5 4.3
Table 4 Exports, Imports and Current Accounts (at current market prices) Unit: Billions of Baht

2005 p 2006 p1 2005 p 2006 pl1
Q1 Q2 Q3 Q4 aQl Q2 Q3 Q4
Exports of Goods and Services 5,230 5761 1,155 1,249 1,431 1,395 1,385 1,381 1,519 1,476
Rate of Growth ( % y.o.y.) 14.0 10.1 9.0 12,7 210 i2.8 26.0 10.5 6.1 5.8
Imports of Goods and Scrvices 53,324 5450 1,203 1,392 1,37¢ 1,359 1,326 1,389 1417 1,323
Rate of Growth ( % y.0.y.) 24.6 2.5 233 312 22.3 21.8 10.2 -0.2 35 -2.6
Trade and Services Balance -93.7 3057 484  -1429 61.7 36.0 59.4 -84 1016 153.1
Percentage to GDP (%) -1.3 39 -2.8 -8.5 3.5 1.9 3.1 -0.4 5.2 7.5
Factor Income From Abroad , Net -170 -157 -30.8 -61.9 -45.1 =322 277 676 458 -16.0
Current Transfers From Abroad , Net 121 128 27.2 30.0 30.7 330 334 323 304 3.6
Current Account Balance -1427 2763 520 -1747 473 308 65.1 -43.8 86.2 168.8
Percentage to GDP (%) -2.0 3.5 -3.0  -10.3 2.6 1.9 3.4 -2.3 4.4 8.3

Table 5 Growth Rate of GDP Deflator, Consumer Price Index and

Producer Price Index (1988 = 100) (Y-0-Y) Unit: Percent

2005 p 2006 p1 2005 p 2006 pl
al Q2 Q3 4 a1 Q2 Q3 Q4
GDP Implicit Price Deflator 4.5 5.0 4.5 29 5.2 53 6.4 6.6 39 313
Consumer Price Index 4.5 4.7 2.8 37 5.7 6.0 57 6.0 36 313
Producer Price Index 9.1 7.1 9.6 9.5 9.4 8.2 8.7 10.3 6.2 34

Office of the National Economic and Social Development Board

4t Quarter 2006



Table 6 Contribution to Growth of Real GDP (1988 = 108

_ a6 -

Linit; Percent

2005 p 2006 p1 2005 p 2006 pi
Q1 Q2 Q3 4 Ql Q2 (9 X] 04
Demand Side (Expenditurc) 4.2 5.0 3. 4.1 5.7 4.2 0.0 5.3 4.6 42
[omestie Demand A 3.0 6.3 7 6] 4.4 4.3 1.5 2. 1.5
Private Consumptien Expenditure 23 17 2.2 2.7 2.6 2.0 2 1.9 | 1.3
Government Consumption
L xpenditure Ll 0.3 i.0 1.2 1.6 08 0.6 [V 1) 3
Crross Fixed Capital Formation 2.4 09 31 33 tY 1.6 1.5 1.0 [ 0.3
Net Exporls 21 4.8 -54 58 d01 1.4 78 6.9 0.5 IR
[ixports ol Goods and Services 29 57 32 1.6 74 0 89 5.9 3 43
Imports of Goods and Services S0 0.9 hN! 74 32 4.4 1.1 -1.0 LR 0.5
Change in Inventories 0.4 27 2.2 27 -3 12 -0 5.0 1 1.4
Supply Side (Production) 4.5 5.0 3.5 47 5.5 4.3 0.1 3.0 4.7 4.2
Agriculture -3 0.4 BIR -0.4 0.1 0.1 0.7 0.5 [ 0]
Manutacturing 20 24 1.2 24 25 Xt 29 3.2 20 22
Construction {1 0.1 0.2 0.2 0.1 0.1 0.1 a1 o 0|
Services and Others 2.6 2.1 3.0 2.5 2.8 24 2.4 2 2 Ry
Note: Total in demand side does not be equal o supply side due w statistical discrepancy.
‘Table 7 Growth Rate of Major Items of Real GDP and GDE, Quarter an Quarter Basis (1988 = 100)
(Seasonally Adjusted Figures) Linit: Percent
2008 p 2006 pl 2005 p 2006 pl
Ql Q2 Q3 4 Ql 92] Q3 Q4
Demand Side (Expenditure)
Private Consumption Fxpenditure 4.3 22 0.0 21 1.0 0.4 0.7 i 06 0.1
Government Consumplion
Fxpenditure 122 3.1 4.5 2 0.3 14 21 4.2 -03 S0N
Gross Fixed Capital Formation 11.0 4.1 0y 24 0.4 R 1.1 A 11 3
Supply Side (Production)
Agricullure -3 4.9 | 1.7 S 0.1 0.3 L3 2 EA|
Manufacturing 52 61 1.5 37 s 1 o 1.7 16 1s
Construction 0.0 4.8 -3.4 -0.8 3 0.9 -1 -0.2 (B 1
Services and Others 53 4.2 1.3 1.3 13 1.0 1.2 0.7 b2 [HI
Gross Domestic Product 4.5 5.0 -3 2.2 1.9 1.1 0.9 1.1 1.4 0.7
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Revision Policy

QGDP figures are subject to 2 types of revisions:

b

2)

First Revision: At the time of producing the most recent quarter, figures in the previous quarter are revised as
more complete and accurate information is available. The letter “r” is shown on the quarter where the revision
has been made.

Second Revision: When compiling the annual GDP figures — usually at a time of producing statistics of GDP
of the third quarter — annual figures are revised back 2 years prior to the reference year. Along with such
revision, annual figures are redistributed across all quarters within a year so that the statistics of 4 quarters
added up to be equal to annual total. There is no changes in indicators as the office applies Denton Least Square
Technique, using computer program called “The Canadian Bench Program and Extrapolation (Bench

Program)” in the redistribution process. The letter “r™ is shown on the years where the revision has been made.

Abbreviation

There are 3 letter assigns to the tables: r, p and pl. Letter “r” is assigned (o 2 cases as stated above. Letter “p”

is assigned to quarterly figures based on preliminary annual figures. And letter “p1” is assigned to quarterly figures

without preliminary annual figures.
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Any reproduction of data and materials in this book must refer to NESDB as
data source.
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Data Dissemination of Quarterly Gross Domestic Product (QGDP) according to SDDS

The Office of the National Economic and Social Development Board (NESDB) is responsible for compiling and
disscminating GDP statistics, both quarterly and annually. Data-collection and compilation methods used to compile
GDP statistics follow internationally-accepted System of National Accounts set forth by the United Nations. Detailed
concepts, definitions and mcthodology are explained and published under title “Quarterly GDP Compilation

Methodology.”

Quarterly GDP has alse met Special Data Dissemination Standard of the IMF, which is 1o release quarteriy figures
within 3 months after the end of reference quarter. The NESDB had been able to speed up the compilation process to
meet users’ demand by releasing data on the second Monday of the third menths following the reference quarter. The
data is available for all users via 3 channels: (1) press release (2) hard copy and (3) NESDB website. which is
www.nesdb.go.th. The data can be accessed at the same time, normally at 9.30 am of the date previously informed.

The websile is also linked to the IMF’s SDDS page at

In addition, 1-year advance-release calendar is also available on the back of this book.
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For further information, contact us via e-mails or call 0-2280-4085 with following extension numbers;

Tables Coordinators E-mail address Ext. No.
Table 1-3 Apichai Thamsermsukh apichai-t@nesdb.go.th 6176
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BATLLAG Reinvested earnings has been recorded as part of FDI in Financial account, and its contra entry recorded as income on

equity in current account.
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