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Figure 1. West Texas Intermediate Crude Oil Price
(Base Case and $5% Confidence Intervai*)

1o . e ——— S
Forecast

90 ! !
: B
LL -

" S
I ; )

Balars

per 56 - [\/ k
barre) ac . N/

Wy e
20 b

10 l !
e . . e ——
Jan-02 Jrn-G3 Jar-0& Jdan-06 Jan08 Jmn-g7 Jan.08

e e MR SERR 82 L S a1 TR Bt e e o L i)

o T & & o
TRONINY mnﬁmu’muﬁmwgwuua:mwuamv

& o =
ADALLUHUDITUINTIINAIIN mﬂmu‘lﬂ

& o as o & o oa o &
(2) s Usuaagigiusiansiuaueluiiatiu
Wuladsunsans 65 maaaa1s d30. INauNdgm

ANUILIAAS 63 Aaaans d5a.

. ‘51m«.ffnifuEl'aﬁuuﬂﬁumaﬁaags{m:ﬁuga 19
T adunet 2549 a:aglwﬁaa 65-68 PAARTS AE.
Iﬂﬂi’]ﬂwm‘é’iuﬁl,ﬂu‘lﬂ"l,ﬁmnﬁqﬂ fia 65 @aaad 730.
BININLIARE 49.30 aaams @0, lull 2548 Jausz
31.85 Lm:l,ﬂumiﬂ%mﬁumnaugﬁgﬂmauﬁmﬁy
177882 63 AaRaT 838, (Va9T19UTTUUNNT 62-65
aoars #19.) dmiLenundawlmnraniuaseat]
2549 v lugrantausnuasil 2549 iﬂﬂﬂﬁwﬁuﬁug‘ln
WAILTNAL 6145 IRuTuINTadieiuastl 2548
Sanaz 346  @oaans &se. wasludwiluunian:
69.17 ud: 68.89 @ana’ me. lwdauningiauuaz
FIWaY LLa;:mm’.hmmmﬁua:agjmaﬁmEjgoﬁmm
8z 67-70 aaamilugrafiianedt asanniilugaa
09Au

o o Uil 8 FMnL 2549 NINATRINANIWAIITH
NIENTHNAINUERIFY (EIA) MaTIAITuEL
41989 West Texas Intermediate (WT1) 1ull 2549 a2

agﬁmﬁaa: 70 qoaans wva. avlanlndnandeds

m:gan’jﬂs'}mvs’]ﬁuﬁug“luﬂ‘s:mmmnaa: 5-8

AIRATT @70

. 'Luﬂm;ﬁumma”w%al@maﬁﬂﬁ%w%uﬁwﬁuau
lwinrluasiadaninvesanisy asaail 2549
WRLLLTAeE 70 @aaans ®30. uazlaoiadnaen
ﬁwﬁuammuﬁﬂ:ganiﬁﬂmﬁwﬁuau@hﬂs:mm

3
UTARY 5-8 AT §70.

(3) saAndeaanuardnd1dudt anadnlull 2549

. a G oy 9 & 2
PenFna luaaialandsiwul iy gatu  flasen

'
|

w a b o &
WHTJHHWTNG@1ﬁﬂﬂ?’]ﬂ’]‘uﬂN%LLRK?WQ@U“HJ‘H% [JIS

L1

* 8198491n Global Weekly Economic Monitor Taie Lehman Brother

AUUL5zNIw 25 RonnAy 2549

T A N T NIRRT UAT NI AN UK

17



manaseghs Inulasurasas uazuwaluul 2549

4 NEEW 2549

o Y e ¥ v o 4 g [ ¢ -
mmuwrsﬂ.aum'njrmmmmaq'lu?:mum BN ALY LW A

4 % o ¥ owoa oo A
'I"ITJH’W_I[?!'.I'LUT.‘:(’TUQJWWDT’W?‘-"M”}UUWUV@«WM
— (% YOY)

50
ag
30
20|

1
3 - PE N
LA B?Y]F\'I\L.H:ﬂiﬁ'll‘."‘iz'l_‘

Humgpllemdlon

50 —
2544 2545 2546 2547 2548 2549

A AIRAnAum IR E eI E

ag (= (% YOY) upsiatananiuatgpamn sruuen o

e Bup g aT o s ud ln el et
Auprgranes il g

-20 —
2543 2544 2845 2546 2547 2548 2549

Fusn

= el

2.3 UsznnmunnsiAsegng

o O £

Zuemgmatrndsufleingdivini s

wigfiaraadszmasng 9 delluwrlduvenadaldly
e iy a i @ a & . @
s e LR luaTInaswosl dovinlvedu
o a v o oo & o R p A
FaInTRBADRANY Tu U ASRIIPTIEAN&INT
" ' Lo 0w -
wAalulszinadns 9 udnussildidintnie
fuifuvaslanaeaininlul! 2548 wsadnelsiany
T EWAN LNAN TN TINNII AL RANLARS U WE LT
anne azneuiufsygiminaregialanizmzaady
] ar oy Ad o @ 3 P w
TuaTanaraalideaziilwaudasnisaudlu
aanalanzzaadilasawizlunguiudddnnsaing
4 @ ar 2 A = |
gerrarldiuszdngageldud deasiindnsen
' ' e A & A ar d @ -
gananlaTsaasadatiiadnindnTonastnuaidaiie
aaaatiy 7 LaauwInlunnuaiafud aniduien
Fuinuasadaen lagft 7 @awkInsaigsann
o o & e o v Ao A e
LRAELWLUUTOURE 4.9  NUUNUNLANTNIALAS 12.6

= o v A
LAz 7.7 TwaSausnuazasinaduadil 2548

Tunislsznmaisesifianainnenssoaniudilas
mﬁulugﬂﬁmmaam% 770, W19 5 Liaundnazii
wnninlugafidwuLantay Lﬁaamngmﬂmluﬁﬁ
wirdauined Lazanaimdadudissaanian
adnisAuiudenas 52 winAuRdszimnsluets
riow Sniusianfud g Ansauydguanions
szTfvinasss 7.6 anwnemalugag 7 @aunsn
Firenfindusans: 7.8 nenfudniudrzaaasean
TJﬁLLﬁTE@LauI@umwwﬂu%mm%uﬁmuuaﬁmqau

- S P I PP 4
HﬂL'JWi’lﬂ']‘l—L’]ﬂJ%@’lU%’]L"lﬂﬁﬂwﬂ%ﬂﬂd“ﬂ%ﬁ'}ﬂ

Ul 2549: (Asugiaenenidagas 4.2 -4.7 ansuiutiavinny

sa8a 4.5-4.7 Ltazmaummmuasﬁmﬁu@ﬁaﬂaz 0.6 229 GDP

LY ar

£ - o a g i} ' as A ar @ g as ~

Tuedausnil 2549 1asusfinlnevenadiioas 5.5 uamaiazszasdiluaimdsvedi] aindadrienaeysenste sar.
ldUszinliudlunsuasstaisiun 5 Iousu ﬂizﬂamﬁ"’smwmﬁwﬁuﬁﬂ'amaﬁﬂmzﬁuga auLTa NI
TS ~ A o % @ a o A = a @
quslnauazanagsiafiaasezinlimsldiousznnismunmaienturzaaiisoios luyssfiessgialaniuwshiy

s -~ av o as . E o o o & A @ a o 2
mzaasaluatongs SradunisdsndusnrumsailueiddeitaninduluGesnsldionisamuniaiieslé

o = ' a @ . o o a A at \ P '

HANTENLINNNTA W.5.u. dudszurmd 2550 anursnduldieldenutivuanisidng seaziinadaniniidniiu

sndszinmpasiyinalusadlesinsusnaasdudzanm uaznanibhdugonifienaliids

FIUNIUAMINTIIM SR WM TIATE AR ssFInuLY a1 @ 18



nmnaeghe nelasunases uazswibiad 2549 4 finuen 2549

Savi we7. 39UTURAT9v0IM TSN s 3T e unas e 5 Anuow 2549 fisoraz 4.2-4.9 (fNa19Tonas 4.6) N
Duiouas 4.2-47 (@inaetanss 4.5) aansainauieiiouas 4.5-4.7 aaMIazIanalizinm 3.7 Wudw
aaaas asa. ewsﬁn’j’lﬁﬂ’mvl'iﬁu’jw:mﬂqa 6.1 Wuauanaas tiasanmageaansmenodr ldunninfinnaly luvnse
Prmbwdhszaednnnifienantod Lflamuﬁ'umnﬁuqau‘%msﬂi:mm 5 vudueaaa araesiydiduesaaz
nﬁ‘umt.ﬁu@;al,ﬁnﬁaﬂﬁﬂi:mm 1.3 Wuduaaasd ava. Bedaludszurmtovas 0.6 183 GDP  uszeaidaTINIT

dwaawua:agﬁﬂ‘azmm‘?auaz 1.8-20

I a « = [ 7] A o
TwnmsaddwnisdSulszanmaisasannsdszanmns inasan owi gt nwo s 1hodann1Tus ueIeaInTg
fraandudruszuingniagoniiidsznany I idn frerarsmsszaedivasalsidnoludsaina laofinns

o “ ar ' A & . oA o o & 4, i
wenuaIadnTHgialull 2549 arannnIaiuaykvsImIdsaangniiniuniifisnalhidassafiduen lunmefuss

a ] & o a a oo S
°ufuLﬂaaumaaqﬂmﬂmﬂluﬂszmﬁwaum mIUTudTennans aeh

[ [ 9 § g s = a .
. ﬂiuaﬂmsﬂszu'lmn'rsn"rs‘li'{mm;a:msaavgummanﬁu WiiJ’llE]Hmﬂ%admﬁiflﬂ-gﬂﬂuﬂidLﬁﬂ‘lﬂLLﬁm’J’l
qﬂmﬂ’mu’l,uﬂ‘sxmﬁﬁamﬂfﬁimﬂ%‘sL"‘iauua:n’namummanﬂnuﬁLLuﬂﬁm:aaﬁ%ﬁmﬁaaLm:mnnfhﬁﬂm'ﬁ
. a A ¥ o a a a ry o g ar a &
Wi Bwibasnsandu wazdadulefgedu uaznisdiuuaandevasanndunsiu uniany

L%aﬁugﬁ:ﬁhmm:mﬂqiﬁamn"ﬁuﬁamo

e .:: oy [] o - o k4 n’: R = o W e [] £
) ﬂiumuﬂsmmmsaaaanu,a:ﬂ'suaﬂﬂsmmmsmsmma%ﬂma:mma‘m‘l%ﬂsmmmimaanqﬂﬁ
6‘: k5 r-Y ] u?: 1 6‘5 :? [
ﬂumaumua:mmigam'ﬂumsﬂszmmmsmanau Tunrvdszanmnisassd el udssurmnis
~ . a v oa & w A . - ' P g s A
ﬂsmmm'smaanaummu’uumuLmﬂuumfgmau,ﬁmmﬂ‘smmmmaaamwwumnmwmﬂ Taglu 7
PR % i ' - 2 o % '
Wanwsniiniusasaz 11.2 maldaounsainaiaiidSuimnisdilanazweadilssunmiouss 8.5 §Ini
Jooaz 8.0 HAa iy wezmrmodvearssgialanganirfionaliidudnies nunslduiusatbunmns
° v o oo oA ' _ [ . = e s ow a & a o =
mmaummaamnmmw:umﬂmmqwLLazaummL%ﬂgﬂmnaummﬂmmnw was linsazauadan
SRR 'nuﬁ’amiamummanwuﬁmzaaﬁamnn?hﬁm@"L’J”Lauﬁ’llﬁﬂ%mmmiﬁwL’Eﬂfﬁuﬁ’muﬂn:aaﬁmmn
. =8 iV = 1 O L A A r=9 = Qs
E)El’l\‘lvliﬂGi’]&lﬂw]'ﬂﬂilﬂmﬂﬂ‘iﬁdﬂﬂﬂﬁ]:’ﬂEI’]Uﬂi’ﬂﬂﬂdluﬂiﬂﬂﬂﬂ@l’]&lﬂﬁﬂ’!ﬁLﬁi?ﬂgﬂﬁ]lﬂﬂLLﬂ:ﬂﬁﬁzﬂﬁiﬂﬁ
P o : o @ o ' & AW o o A ' % ’~ A
fanvseilng ualSuonmmindnazvongaaunnin luaIunn uanmnu“‘lmﬂmmm’amnumummsgfwu
- =y o e e - H o ' -~ A& a4, A
gy TIlluaSInTNTaIlNLaa T R wIminran e InaMdunis Ul ssmai ulivann Sas1unils

(=1 1 ) A:ll o J
WluwnzaewuInugdaau

2] nItATBEEGIMIIAIEgRY Iwnsiigeiauaz 4.7

wiswgfianail 2549 azaenpdaldfonaz 4.7 molddewl (1) 15e3emsdseanallweenasiasay 15
nnuwldumsvmnedin@fasar 13-14 lasdonsimmonisdsaanfudunuses lunguerawm fo In uazammmaa
nazilaq ﬁqwﬁamsﬁaaanlun@u%uﬁw%gﬁnmaﬁné WAZINUUTUATEUTIYM (2) aaduaymmasiieldneiun
linviaaifinsadsmmeniiuiuasnatas 50,000 druum nngwneiulul 2548 (3) tisianmaiindouiunauazay
sanuizimmiabiiuldeudhwune f‘fm'mﬁanmﬁmi’m’umnammﬁamiﬁ’wmﬁnumwmao%gﬁmua:’gwu uae
auLﬁaﬁﬁLﬁuIﬂsanwscﬂﬂmLmuqﬂﬁmam{m‘sﬁmmﬁ’mfm Waz (4) MIEURRNGIMINNNTS WAz IR IRk AL

ol a_da ar @ [ { &
ﬂ']Jdefl ﬂuvl"llﬂﬂlﬁl,ﬁiiﬂ'jﬂ INULLIINAANUI ﬂ@m“q WLULTITHLRZTIATN ﬁ-ﬂ{]’luﬁ 13-3“1’%

FnUA e TITIRE RINTIATEE R USRI UMK a1 19



nmznasegionalasanaans uazunaliall 2549 4 fupnw 2549

(2) NIMNTVEILA LBNIhONIaEaL 4.2

lTunyifinindendedosfausanliuasdinaniznudaninuiionuy 89U TTTITULRTUNAIN G UAZTIN

P & ar w . av = ! { & s @ L) Y @ o
BINUFIV IOV UALHITEWINIRRITY LLﬂ:aM?’]uﬁﬂqﬂ'ﬂZ:}:ulLﬁﬁmu ﬂqiﬂﬂﬂqii’]ﬁ'ﬂaﬂaﬂﬂﬂjijqﬂmﬂluﬂﬂjﬂ (153}

U

N

f = o a o4 o v o I3 wd Y e oA A s A A
o lugroneruimasiinlanaziuandun Svasilazdenuiuwlyldfinaiiudoglueisluteimiases

u

A e I Z oo : = o q a a s e o
agfiszeiu 70 @aaan3 uazTeniadynitlganin 65 asasnd sve. Teariildlaseghalantzasdininnitianadiasin

al <Y

)
]
bl
4 , [ ' ot ' o & & ¥ o oA & A - e
Timsdaanvaslnelddiniuihwene lnsssiigadmsiudiazgiiuamumnanbduigsdn Faazildfinsmeaa
. ~ @ a o = . = Y oA o & . v & & 3
wnnilunsdiuualiudnd waagrilsfiauaaiilemainaniuiudug luszivaugsnivszdutuliamndulyls
- { = Ad s L3 A Q- P = = Qe L= o= r=1 =9
wan esnnasughialanffuw bivmzaei luadswawasDuazmsUivnndnssunmslawasnuliiitsininwlu

| | W g % o A
UTEANAF14 | ﬂ:"mSJﬁ(ﬂLLNﬂﬂﬂuﬂ’m‘i'}ﬂﬂ@i:ﬂU%ud

3. anaziinyssnrizidsegioll 2549 Tunsdleing 9

Tomafianiiuineisisdazdmiaginii 65 asasiisiansa wazlamafiiassgiinlanazuoodales
niwIaganindous: 4.7 vuiiva 9 fu dniudimaiilamanuibaniufimarmedimaassgfial 2549 aziidnd
niwdeganindinaisianay 4.5 arliuandraiu dailunsnszasrasn s dureanisneadinaeTegien
RUN9T (Symmetric probability distribution) I@U“?’iﬂ"m’awuwzl,ﬂuﬁnﬁmmuéﬁmaau,ﬂmgﬁa'[mu,aﬁaﬁv‘aﬂ 2549 azag

luta¥ann: 4.2-4.7 Wuiasa: 87.0

Probability Forecast Year 2006: Symmetric Distribution

Probability Forecast Y ear 2008: Symmaetric [hatribution
T g B o 8.5

S0P gowth ($YOY)

4.  asuswsuleuisAsegial 2549

udl 2549 mildsroaiatauuazmiamumatenouduwalduzaodiiann wazdaiiaadusrnmeniii
ﬁgaﬁu%amwzmNanszwmiaLﬂiwgﬁﬂanmnﬂdﬂﬁﬂi:gﬁu'l’ﬁ' Usznaunurssgfialanaglugisvesnmisliuaiain
rmzlisugaszninaszine 9 2549 TadsfianaFssnnnzaasghslanmzaeduazdsenauisw ldunsrzaad
pa4iinTdidnnTefindfiznsznunisasnan uaﬂﬁ]ﬁﬂﬁiﬁﬂﬁﬁ’]ﬁ%%ﬂ:ﬁ@ﬁﬂE]ﬂLﬁﬂﬁgd%ﬂaﬁﬁ]ﬁ]mﬂu“ﬁaﬁ’lﬁ‘@@iaﬂﬂ‘i
Usuarmasnsldiiouszsnsasuadaliztiosnw Frindsmaiseiaunasnsdis 9 iadosiuwlalfiaswgialueds

MAITLIN T A9dh

FRRIUA T AT M IWRIAT SR TEE ATUAT FINMIE TR 20



nizasughe nolasanaaas uasunaliall 2549 4 finenew 2549

(1} Li'a%’ﬂmimmui'mnﬁ‘lﬁ'téaﬁ'\meﬁmiwauamuﬁrﬁnﬁumu 1.23 oW Reunsanluns

Lﬁﬂahn'lu"lmmﬁq@ﬁwmmﬂ 2549 uazlasunausnaadll 2550

P . A Y = v
(2) 1¥I5aNaIN1IAIWNAIIR lasawizluFasnnanievresnmaensulunindaenuas ATL

o A . Lo P a [y oW
NGV lusoufinduazsaruasuinon uszisesalasimysn Wi fguued ldoulau

o o ey A o s o A
(3) aﬂmonﬂszmmmﬂqaiu‘ﬂ 2550 [ealddreuanudaglumisagsroudszanuien1sdns
L e £ J
CRbRLE T lassmysunassmuazlassaiisiugiuvasilssing

P 1

(4) mmmsmaﬁ’aﬂuLﬁa@‘uaggaa'lqua:é'ﬂaufama laawiznsguadiunsldiniddy s

= P ?) @ [ g
'Q‘H;ﬂ'!‘iﬂﬂ'iﬂ"l LUHUG’HWEQ’GQW&JLLRZEWT‘I'}? RILTY:EH

]
o [

. a W '~ 2 A ow
(5) @3naannanlalinulszrrwuazninasiniansw lasnsuasiisaniuniyainudedednm

= P oo oo o ' a an
wswgie uazmsaufiuwlounsidsfianndaifieslusamaiguainmms

TN A RN TSI IAR WINTIA TR LA FIAUUKITF 21



Uszanmninasngiol 2549

”agmﬁvaaﬁu N tazanmms 1 2549
2546 2547 2548 6 i.n. 49 5 N.2. 49 4.4 49
GDP (o Tnuazantl: Wuduun) 5,929.0 6,503.5 7.104.2 7,777.7 7,750.7 7.831.3
lddiain (Wmsanusiod) 93,142 101,305 109,574 119,033 118,619 119,853
GDP (o Metszdndl: udnuesaand avo.) 142.9 161.4 176.3 194.4 2013 206.1
elddeon (mesand mTo. dowadall) 2,244 2,514 2,846 2,958 3,081 3,154
ST LR ITas GOP (4 T1ANRa7, %) 70 6.2 45 45-55 42.489 42-47
NITRINUTIN (T Feaaf, %) 12.1 13.8 1.4 87 47 4.3
MIAENTR (M TIFRIT, %) 17.7 16.3 11.2 9.3 49 44
masg (o TIA1AIT, %) 0.7 6.8 11.9 6.8 40 40
msuilnasau (o manasi, %) 5.8 57 5.4 45 a5 33
RLANTU (B TIPS, %) 6.4 59 44 42 4.0 3.8
MAsTLG (2 TI9NAI7, %) 2.3 47 12.2 6.2 0.8 08
tinmnssiaaniuauacuionT (U, %) 7.0 9.6 44 7.8 8.7 8.7
yadndsaniud (Mudwaans asa.) 78.1 94.9 109.2 1259 1244 124.5
AaTnTIUEILa (%) 18.2 218 15.0 15.3 136 14.0
BNTIMITEIEAT (U3, %) 95 8.4 a3 6.8 8.4 8.8
FHnmmabdnEwawasyinTs (WSum, %) 8.5 13.5 9.4 7.0 4.9 3.1
gasnabidndud (Wuiueasand aae.) 74.3 93.5 117.8 1355 1302 128.2
ERTINTILLA (%) 17.4 25.7 26.0 15.0 10.5 8.8
SR TIMTIENES (U300, %) 10.7 12.3 8.9 6.0 29 1.2
AANTIAT (Ruiuaaand o) 3.8 i5 8.6 9.6 6.1 -3.7
eatnyTidnaie (Wuduasans a1a.) 8.0 6.6 3.7 -4.0 -1.0 1.3
aaUniduazasia GDP (%) 5.6 4.1 2.0 -(2.0-25) -05 06
Hula (%)
ariimmiuilng 18 27 45 35-45 45-47 45-47
GDP Deflator 1.6 3.3 4.6 45 45 5.0
ATINTTINY 2.0 2.0 17 1.8 1.8-2.0 1.8-2.0
fan SUNNUANENTINM TR M SIATNEIALRFInNUEITIA, 4 Auenuu 2549
LERHIE) ! ﬁaymﬁmﬁui 2546 uaz 2547 IniudpeeunsdiudeysSaundsvasiindydusznmé (dayaneld

seren@) uszswiasuvsilsanalng (mmindnuszganan)




