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GDP asunai 3/2548
nazuun1iuil 2548-2549

drtinvruaaiznssunIsHaIuIAsIdsEFALadvaunivaA
6 sunau 2548

Wanfa2innasuluilssine (GDP)
asunai 3/2547

GDP Growth ‘ (%)

2548 WA, — N,

. 2547
Q1 Q2 Q3 | 2547 2548

GDP 6.2 3.2 4.6 5.3 6.5 4.4

GDP d3ugania | - -0.9 2.2 2.2 6.4 4.4
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AASINNSAULINELRD (%)
2548 11.60. — N.i.

2547 |

| Q1 Q2 Q3 2547 2548‘

AALNHAS -4.8  -8.7 -4.2 4.4 -6.1 -3.5

aMauanndans | 74 2 4.5 54 54 7.8 5.1

GDP 6.2 | 3.2 4.6 5.3 6.5 4.4
- i
3
Qr I
AUNNS 128l
HasuAnaan1sldEne | (%)
| 2548 0.0, — f.EL.
2547
QL Q2 Q3 | 2547 2548
AMAandNsau 5.9 4.4 4.7 45 6.2 4.6
AAAS5U1a 4.7 | 16.1 9.6 1500 4.9 13.6 |
ANSAINU 13.8 | 15.0 14.3 7.8 | 12.8 12.3
- ANALan2Y 16.3 | 11.7 12.3 11.5 17.1 118

- Anasg 6.8 | 274 211 0.2‘ 2.2 13.6
|
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»  anuliaunazasnatgdiiusgeinlulan
o a4 o & & wodoa X
> usenaauduieitRiagusinsianhiiumisn sy .
N o4 ° World growth projection
»  mstdulaurgnisiiunidueinvalan
> . caooa o % YOY 2547 | 2548 | 2549
N15YEAARRIVDINIADRIMISHNIWE Luans
> 2 [1vr 51| 43| 44

LLN'J‘[‘HN NIV RANIADILATHFARAU World Bank 3.8 3.1 31
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lajsnsnu ‘ 7 m@mﬁ%ﬁméﬁd‘;ﬁm | .
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usiidsugAafudisaifiiasuazdaiauniniuiu Q3/2005

o -
MR ERTD |
|
0,
davaniutulsaind oYOY 2004 | 2005
- AsUslaauarnlITaINu Q1 | Q2 | H1 | Q3 M |
maLanydufisuaiudn Private consumption | 5.9 44 | 47 | 46 | 45 | 4.6

Private investment 163 | 11.7 | 123 | 120 | 11.5 | 11.8

.........................................................................................

Gov't consumption 47 [ 161 | 9.6 | 128 | 15.0 | 13.6

v ASUAIAALATAITAINUNNIASES | Public investment 68 | 274 | 221 | 241 | 0.2 13.Gi
i sea.

alavdanvilsne

» msdeaanuuadldi3iau ToeYOY | 2004 | 2005

TuaasAnaindndzaadn
= qansAnduuiiiugalu Q3

Wlasannnswdnivdiuua

fudarianduduzdranafiuaz

Q1 | Q2 | H1 | Q3 | Oct | 10M
Exports | 216 | 126 | 138 | 132 | 227 | 7.7 | 155 |
Imports | 260 | 285 | 350 | 319 | 227 | 197 | 27.7

USudhgsezdulné uaznas | Trade 1,235 | -3,225 | -5,239 | -8,464 | 204 | -372 | -8,632
doaaniseditundu balance
- aaudnsimduqaviihiqaticyd fan: s1m.
wugzfiatiuga
7

3 msu"‘s‘i,nﬂn'ml,anﬂuuﬁsaaéhaaté‘nﬁagmn%’auaz 4.7 1u
| o o
Tasuanuaailusagas 4.5 ulasunainagu

e  AsTadIAuNIRDIUNS dudrBinenuy Araadndavan

o  nmstdaalududrinmudsudgagediu annuaadita$nsauaud
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19Ul lasungnau

28.9

Winkus1aang (saa1ilaxiiu) '
¢ Aas1n1siinanail vilu. 2548 inanusauar 90.9 AN
nsaaar 90.5 Tuil vuu. 2547 1&niias
o sruanAan1salinauagguaiiyas 232.9 wiusau
U mmuﬁasauaw 16.8
swmumﬂsumumﬁusnm (Real term)
. '51ummwamsaﬂ‘iﬂnwao%gmammﬂmsaﬂa" 15.0

s suIERanIsdafudiuazudnisvsasnudidauay

' = v = ar g
¢ AMMAUULNUNTIIIUNUNATIALN LAY aAY 4.7

| ANSAYNUSINATAAGT !
msmnu‘lumsaoﬁnsaﬂnsmmmum"lmm amennIsaInuiu
 menaddvazaada
Q2/48 Q3/48

AalanAu 12.3 11.5
e LADYIIIATDIENS 13.5 13.0

(VuetnuaudLe3asing

i3aslafdiinen)
* NN5AARS (Natjandn) 8.4 7.8
ANASS 21.1 0.2
NN9AINUSIA 14.3 7.8 ‘
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ANSAINUSUALNLGISaLAY 7.8 Azaaasainsauar 14.3

o ASAYNUANALANAU AeNaIsauar 11.5 2Azaa’anndasn
ar 12.3
— fiag$vnalanau Azaadiasiudiuuavitatiandauay
anAIsWAAL2E uenSAaAS19TSI LAY
— 3avilairiavinsg aunudisauar 13.0 Taauuae
gnunIuue nsavlddrtineuuasindavsinsaanudinb
sznauduianauiinisasnuluantiiauinunu 4

¢ ANSAINUANASTT
~ Aiads$1vnnss anavsauar 0.3 iavainn1sAasse
Sgad1Nanad InnnsadtiinanaTuale 3 lasua
usnaavilvuilssunas
~ 1a3asiiandaving aunudrdauar 1.3 flunaannnis
avuaaYEFIANIAAAaITaLar 6.1 uasguna

AGIsagar 12.5
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Asean Tu Q3/2005 fvasnadlatinvsialiiag

B -3
GNMNUANTH AR
> WAaNAaRNAURIIRINUAEINA 2547 2548
] v & s
daiflas safudnneasgeiuvin i Q1 | @2 | H1 | Q3 | oct | 10M

swlstnsasnsuasasinsideaan T T T T o T a0 | 33.1 | 197

Auaninuasgediu : ~
| HaWdiaWwywa | 0.3 (-727 [ -3.1 ]| -5.8 | 3.1 | -0.3 | -2.3
.. IANATHA 16.4 | 19.9 | 18.3 | 19.0 | 25,5 | 33.5 | 225
> qﬁ?ammunmmunssummuﬁ} PRET—
aatdaviatanitaadinssuiia
nsdvaan dasin1stdAadien1snbia 2547 2548
- 0 ~
T =71.1% Q1 Q2 H1 | Q3 | 9M
) o E thens -48 | 87 | -42 | -67 | 44 | -35
> aanisviavinafddgyarmiludritu
LBa Y N.2. BAL B.9. * AR FAINTIY 8.2 3.2 6.5 4.8 6.2 53
i LEE RN 9.9 12.7 9.6 11.1 | 2.9 7.9
(%YOY) 2547 2548 *n17dY 131 | 177 | 86 | 129 | 101 | 119 :
' Q3 Q4] Q1 | Q2 [HI1| Q3  ofsousmu 120 | -1.8 | 31 | 06 | 28 | 1.4
‘No.of |14.0 |23 |-101]| -13 |62 02 Aamans
| Tourists GDP 6.2 3.2 4.6 3.9 5.3 4.4
i vvn., aew. (Real)
GDP 97 | 82 | 727 | 79 | 108 | 8.9
(Nominal)
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Q2/48 | Q3/48

P P SN N ToTYT-v -4.2 4.4
Foalu O widlavus 7.7 13.5
O Aa1siun1ssuiaig 8.6 10.1

. ] 0 nA1sudn1saue 3.2 4.9
AIALIRDD o 6.5 6.2
OMn#HN dszaln 52 4.3

Q fads9 - 9.6 2.9

O ddedalan 30 28

O Tseusuuassianiais 3.1 2.8

Q audy 5.3 ‘ 5.2
13

usvnaduaadiasiRuilafngetivuazaisannqatigfidusciia

ws9nadusuiasidurilaiiudu ‘

(%YOY) | 2004 | 2005
Q1 | Q2| Q3 | Oct | Nov | 11IM
Headline 2.8 2.8 3.7 | 56 | 62 5.9 44
inflation
Core 0.4 0.7 1.1 | 2.2 24 24 1.5

‘ inflation

61

EY

-
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_t,‘m

aaodivinthiiudaa Tu o v

i lhau nTngiau 2005 3 T2

2> danansznumigdauglias Cher |3
WuilaWugu : £

v fludadrfianieesugix

nsaaGaligydidusdzvio

Trade and Current Account {(Mil US$}

-2000 — Trade balance
-26800 - ——Current Account

2003 | 2004 | 2005
H1 Q3 | 10M

Exports (%) | 18.2 | 23.0 | 13.2 | 22.7 | 155

Imports (°%0) | 17.4 | 27.0 31.9 22.7 27.7

Trade A/C 3,759 | 1,682 | -8,464 | 204 | -8,632

Current A/C | 7,965 | 6,640 | -6,209 | 1,153 | -4,988
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insavdiau q dvude TiinTufvanuiiadaosamwniadsugia

! Wwausn Aty ‘ wWRgsawaLuan
d a a
% Sasrirseruanas Q3748 = 1.36% Wusuau grsuanulfsufiatiosaw
5.0 - .y T 37 501 Avg qa1au 48
nsansaTLAnaL Q3/48 = 36.5 viud Vg A
Q Wil ARET: 55 1 =40.9 baht/US$ uaz Avg.
[ 35 50 4 waainiau = 41.28 um
45 4
- 34
40
L 33 35 ]
- 32 30
IR EEE EEEREE 1 3 1996 1997 199 1999 2000 2001 2002 2003 2004 2005
Qf ,L,%geﬁ onom 4t(5 Q 47 9m1p |§,§men[ ﬁndauqué'ﬁuaiwinﬂwmﬂviwﬁﬁiwﬂ-izlmﬁ'szuzﬁ"'u
LR} 00010
NPLs aaasusiidalussédugy :;ﬂ : At the end of Oct 05 IR
®T ainihwnadanas 2 A sun.de |, Reserves =49.8 MiLUSS _~EGREANN (1 1)
l 19n1uluil 2550 110y J] Ratio to ST debts 1 .| T
15600 e N 10009
NPL m 5uﬁ]mﬁu 48 = 9.98% 141, Anternational m,mj .
a0 4 150.1 :
anada1n 10.7% a Aull 47 ey | . RN FTRPT
201 mbesrrve [KILEET —Raseriar i nurglgzn Debt
Wl | (Mil.US$) 2547 2548/Q3
1 I I l I I I I | ‘ ” I l External Debts 51,312 50,869
o — y ? ' ' s+ Short-term 12,174 16,971
1008 1999 2000 2001 2002 2003 2004 2005 + Long-term 39,138 33,898 15

‘ & mum'sm"luﬂwmmaamaaﬂ 2548...

szidudd aun "NtFL‘Sliﬁﬁﬂ.

Wi td I AU-a AL difudsia 2004 | 2005

1huaa H1 | Q3 | Oct | 10M
1 nansymuansahiivuiigefusu Dubai 33.65 | 44.54 | 55.37 | 53.96 | 48.59
. USD/BBL

dqw1u‘1ﬂugﬁﬁgqtgulwauqn Ui ‘(!.) .........................

dasiduianiugiu uariinsdu ;"3"'""":50

HUUSEIN
ianul P, wwilag e (HsDy 14.59 | 16,75 | 23.20 | 24.05 | 19.42
. X o o5 {(umwmradiag)

2. ;;g;gg:fsg;;;m;glwwu audta o0) | 5 |33 se s

dasduifla (— MPC raise

R/P rate dalal nsdeaan 2004 | 2005

3. a1sdvaanuavdud (% yoy) Hi | Q3 | Oct |10M
ﬁsﬁn‘wsaun Sl;i.l"l‘l.lf.luﬂ HAZKNNA S1finvsafind 9.0 8.8 23.5 | 145 13 9
U HIANY i -6.3 1.2 543 | 2.7 22 o
. X 1ni -42.4 | 321 | 23.1 | 16.2 27 o
- mmhuaningéunas HIIWATY 23.0 | -4.2 | 355 | -7.7 | 6.1
hdiuzzaadiay naraanAISALaAN
fuaiadadivay .
" sl 2004 | 2005
s o , % yo
5. narsviassitudieiudadariliae (% yov) H1 Q3  oOct | oM
RudrSandu | 26.84 | 24.98 | 11.30 | 3.87 | 18.44
6. NAKRAGNIAIAMASINTY thiiu 49.99 | 78.14 | 50.30 | 64.00 | 67.46
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AMnsnasegiatull 2548

2003 | 2004 [ 2005Q1 | 2005Q2 | 2005Q3 | 2005¢
GDP Growth (%) 69| 62| 32 46| 53 | 47
Inflation (%) | 18| 27| 28] 37| s6| 45
 Trade Balance (Bil. $) 38| 12| 2| 2] 0.2| -7.8
Current Account (Bil. $) | 80 66| 15| 47| 12| 32

Note: Headline inflation = 4.4% in the first 11 months.
Core inflation = 1.5% in 11m.

' EsH§AR N flsaanadlad ann1saIuIiin1Inisg
u,azl,anmusquﬁomsdoaandzlmaluﬁ'aﬂumzﬁmsu%‘gnn
AatanAdUENUSUAINgsea Nl asnINUNNAY

= usinaduaadasiuilauarnisaananisandoily
lagendavsardsugia udaiainavBduaiaanuasluil
2549
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Waula/iasuesugiail 2549

. sy ke BERESFAENIEA
aempi ek ianaphed b ARKESRERANERGRRINE

2544 2645 2546 2547 2548

s1a11ingiu | |

wsusAlandzaady/
US twin deficit/

‘ alififitinvsssuaG/ Tsntinna/
| annlisvu/ AnsAanissas |

EU slowdown
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A 13

nagluszdugy

Waulail 2549 : arudadnisuzan

n1suldauuidashiuinaini 2548
Tamanizszéiuay level off daiau
deusidauusiau 2549

Aundigruil 2549:

s1aidiuduglu 52 $/unsa genin
49.30 eaaand Tuil 2548 winvan

dravuarsiugeluil 2548 sirlidlu

2549...
WTI crude price projected by EIA

$/bbl
a0 .
201 :
-
0]
01
201

== Hisbxzy
o = MadimRexovery
10 == Fast Rexouery

== SowReaovery
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2004 2006

x5

Source: Energy Information Administration
(NSueTHMANITWALU ania)
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ian/ilalduniauan

Post-Greenspan Era: FED §i
uuiniiazluaaniiia Fed
Fund Rate 2iuluaaizil ECB
waz BOJ fiutnTiunariisas
Sasraanialifisvdiuilagliv

The fed will continue to lift rates, albeit more gradually...

Federal Funds Rate

10-y1 Treasury Bill Rale
FORECAST

l_[l_

FORLLAST

¥

AP

Anszeariily

Fed USudasraanidiunfsaga
X ) ol

dusnatin 4.0%

1 naaaniau 2548

AUuAFIU:

Fed Fund Rate = 4.5% aaTunang
il 2549

o )

wnTindasaaniingediu
donansvuea

* AUAAYAITUITNATA AN
Durable goods wazfiatgand

-l ") .~
* dnsnanidauu/ niswedaudna
(S LIRVAT]
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4 =l i
gl 2549... |

suidundniuil 2549 pE———
lan/ilsfunrauan , i //
3. anreuliduganas : FHJHJ N g

wsugixlan: an%ss aana
wr = ar o X &

ficyiidudsinfiuau deiiu . N
ZFUNAaf9AINLNLNUARAINY

SaUUSIUDIATHEAR T
auigawsniag TN
\\\ | —\
ms .I ltdel—lfciqhi‘ed Exchanye Rale
I
(Bil.US$) 2547 | 2348 Q1 Q2 Q3|
- T
Trade Deficit -665.4 | -566.1 | -169.8 | -186.1 | -210.2 TN L e
Federal Budget | 412.1|-201.0|-176.6| 44.8| -69.2
21
ilaiauaznuanesegianialusave
=l -l 1
nadr@aeyluil 2549 (sia)
o % o — 760 $/bbl T . % 7
1. anudunvgasTiadsiuiiuilaie :
] a 50 1 — Dubai oil price (LHS) = 6
1#avsalAsegAa oo | ~-Infation (RS) i
., ARE
2. winiudasduilagediuaeing 20 | : S
daiflas udazBuanalurrnSouds | | 10| S
2291l 2549 naznrsusududias 0 — X8 0
ﬂaﬂlﬁﬂuiﬂﬂ'lﬂ‘ﬂW%ﬂ“ﬁuﬁ(HS'l 2543 2544 2545 2546 2547 2548 2.549
aanwinuay FED Nilaufiessdiu
4.25% Tunavil 2549 vinhidins %

Fed Fund Rate and R/P 4 days

aantiluiuaietundrvadoudvaacil | s

wiuunn 5

finTmandia R/P 14%5u =375% || *] ===Fed Funi Rate
Sasnaniiloulonaansy = 4,.00% 3 | R/P ¥ Days

R 2

Note: Next MPC meetings: 14 December 2005 D°C  Dec01 Dec02  Dec-03  Dec04

Next FOMC meetings: 13 December 2005 2
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Tu2t19il s uun

3. msdoaanmmaomu TAULRNIZIUAIAEAOS LNUAUG
waratannsaiingd drunisuaindzaaay

6. ﬂ'\ﬁtﬂﬂﬁ]‘i’llﬂ'lﬂﬁnﬂ 'Sﬁﬂ'laUG\'lLﬂEG\i&lLLU'JT.‘NSJ&\T’II‘L!
mmuao u,a"'waNammuwun'lﬂumﬂsuauﬂmw\nﬂuaa

Uszanainsidase§Aa at Sui 6 §uinau 2548

fu n.0. 48 fu 5.0. 48
2547p 2548f 2548f 2549f
[6DP (e mrautszandl, wusmarm) | 65035 7,142.4 | 71018 | 7,790.7
Has11Winaay GDP (a s1a1avil %) 6.2 3.8-4.3 4.7 4.7- 5.7
ASAINUSIN (M 51109 Y%o) 13.8 11.0 11.1 12.8
Asu3Tnasu (oL s1aAgit %) 5.7 4.9 5.8 5.0
yasn1sdnanidudn (%) 21.6 15.0 16.0 15.5
yarinsunnadudn (%) 26.0 25.2 25.6 17.5
nani1san (Bill.US$) 1.2 7.7 -7.6 -11.1
aallcydiiudaziia (Bill.US$) 6.6 -3.2 -3.2 -4.9
aatisydisivsazviacia GDP (%) 4.1 -1.9 -1.8 -2.2~-2.7
duila (%) o 2.7 4.1 45 | 3545

A Jere.
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N15&9La5un15T20 NGV uar Gasohol (A W&899U) e

AssatasuN1TaINuanau (BOI)
N33y Mega-projects

navnu SML / Fix It Centers / yu CEO
AT A TN HASASUAYrZILATUANANSIAEAS (N.LNHAS)
A1sR9LEENNTTViasINg) (n.viaviia))

nsuAnsiunssvaan ihvunodauaz 17 (n.wnsiaden)

AsAILAsNN5aau (N.ARY)
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