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PROTOCOL TO IMPLEMENT
THE THIRD PACKAGE OF COMMITMENTS
ON FINANCIAL SERVICES UNDER THE ASEAN
FRAMEWORK AGREEMENT ON SERVICES

The Governments of Brunei Darussalam, the Kingdom of Cambodia, the Republic of
Indonesia, Lao People’s Democratic Republic, Malaysia, the Union of Myanmar, the
Republic of the Philippines, the Republic of Singapore, the Kingdom of Thailand, and
the Socialist Republic of Viet Nam, Member Countries of the Association of South East
Asian Nations (hereinafter referred to as “ASEAN”);

NOTING the ASEAN Framework Agreement on Services signed on 15 December
1995 in Bangkok, Thailand, which seeks to enhance cooperation in services among
Member Countries, eliminate substantially restrictions to trade in services among
Member Countries and liberalize trade in services by expanding the depth and scope of
liberalization beyond those undertaken by Member Countries under the General
Agreement on Trade in Services (hereinafter referred to as “GATS”) of the World Trade
Organization (hereinafter referred to as “WT0”);

RECALLING that the 33" Meeting of the ASEAN Economic Ministers called on
Member Countries to enter into a third round of negotiations, beginning 2002 and.
ending 2004 to cover all services sectors and all modes of supply;

RECALLING that the Sixth ASEAN Finance Ministers Meeting called on Member
Countries to enter into a third round of negotiations in financial services, beginning

2002 and ending 2004

HAVING carried out negotiations in financial services pursuant to Article I'V of the
ASEAN Framework Agreement on Services and finalized the package of commitments
under the third round of negotiations on financial services;

SEEKING to ensure that ASEAN Member Countries, who are non-WTO members, are
also accorded the same treatment in financial services that ASEAN Member Countries,
who are WTO members, extend to all members of WTO;

DESIRING to set out in a schedule, the specific commitments on financial services that
each Member Country shall undertake, for which Member Countries shall accord
preferential treatment to one another on a Most-Favored Nation basis;



HAVE AGREED AS FOLLOWS:

I Member éountries who are WTO Members shall continue to extend their
specific commitments under GATS to ASEAN Member Countries who are non-WTQO

members.

2. Member Countries shall extend to all other Member Countries preferential
treatment in financial services as set forth in the Schedules of Specific Commitments

annexed to this Protocol.

3. The Annexes to this Protocol shall consist of the Horizontal Commitments,
Schedules of Specific Commitments and the Lists of Most-Favored Nation Exemptions.

4, This Protocol and its Annexes shall form an integral part of the ASEAN
Framework Agreemeént on Services.

5. This Protocol shall enter into force upon the deposit of instruments of
ratification or acceptance by all signatory governments with the Secretary-General of
ASEAN, which shall be done not later than 30 September 2005.

6. This Protocol shall be deposited with the Secretary-General of ASEAN who
shall promptly fumish a certified copy thereof to each Member Country. The Secretary-
General of ASEAN shall also promptly furnish notifications of ratifications or
acceptances made pursuant to paragraph 5 to each Member Country.

IN WITNESS WHEREOF, the undersigned, being duly authorized thereto by their
respective Governments, have signed the Protocel to Implement the Third Package of
Commitments on Financial Services under the ASEAN Framework Agreement on

Services.

DONE in Vientiane, Lao PDR on the ..... day of April 2005, in a single copy in the
English language.

For the Government of Brunei Darussalam

Pehin Dato Paduka Haji Abdul Rahman bin Haji Ibrahim
Deputy Minister of Finance



For the Government of Cambodia

Keat Chhon
Senior Minister, Minister of Economy and Finance

For the Government of Indonesia

Jusuf Anwar
Minister of Finance

For the Government of Lac PDR

Chanhsi Phosikham
Minister of Finance

For the Government of Malaysia

Tan Sri Nor Mohamed Yakcop
Finance Minister I1

For the Government of Myanmar

Hia Tun
Minister of Finance

For the Government of Philippines

Juanita D. Amatong



Secretary of Finance

For the Government of Singapore

Raymond Lim Siang Keat
Acting Second Minister of Finance

For the Government of Thailand

Somkid Jatusripitak
Minister of Finance

For the Government of Viet Nam

Nguyen Sink Hung
Minister of Finance
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Services : GATS)
N - - d o X d -y

2. IS IMININMIAYIMIIELA 3 SIGUTNLD N.6. 2545 us:tmqﬂ'luﬂ A,

-~ 13 - > - -~ -
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Urgudiinendun #330 6 (6" ASEAN Summit)
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1. Brunei Darussalam ¥imuafisziaiatua1 Insurance and Insurance-refated
services %% Reinsurance and retrocession (life and non life) 14 Mode 1 (Cross-border supply) Mode
2 (Consumption abroad) uss Mode 3 (Commercial Presence)

2. Cambodia 1#iusaimua Specific Commitments Feadaatlusmmiduaadoaus
Wossuiwinu3dusessdmasmasilen Ae:imadasinemniumeomnn

3. Indonesia 1imuafszinaTluen Banking #m3u Commercial Banking T4 Mode
1 (Cross-border supply) Mode 2 (Consumption abroad) us=14 Mode 3 (Commercial Presence) 1%
HNARIREWIATISH A Ruas joint venture bank sinfimanToiientenls 1 mrus: Auxiliary Office
1® 1 finem Thumumnlmandenls 2 manuazdninawdan 2 dwnem

4. Malaysia 16iauafaziDmsiludu Investment Advisory Services lu Mode 3
(Commercial Presence) #13:1A1i35M Locally incorporated ﬁ\ﬁ’i’u'lumgty'mmnﬁnmmmmua‘m
AnERTIIMIALMAR MTmmniseifiduuutmdoIs uss13Em Locally incorporated joint
venture ﬂ'lé’i'u'lungtywmnl"mmnmequnmm NTTUNITNUR AW (ﬁg?ﬁaﬁudwmﬁhi
indops: 70) axldTueugnalivmfisbitunsiiomms Gu ez ussiumTRu

5. Myanmar 1Umuaimndsiunp

6. Phikppines dimiafszidaiedludm Stock Broker Dealer Tu Mode 3
(Commercial Presence) lapfasanaamiiuuisnludszina sasfimmismmutulszime uacens
samauwilin Stock Broker dealer RUAMENTIUMIALRENVING URsSeIIaRITIN Stock
Broker Dealer MLlizins womihi3un Stock Broker Dealer fhe'mﬁﬁﬂihw'\ﬁﬁmi'uagmnniﬁ
miwsstae 2 rmv‘i'-uh:mmm:s‘u’m‘lﬁ'i’um-xngﬁ‘ﬁq‘mﬂm:nmmsﬁ'lﬁ'u“ armIng
hui'uu%ﬁ'n'luﬂx:mnﬂﬁhenﬁhuquﬁ"w ATENTINNILUIPNTUDY Stock Broker Dealer sz
sumnihyasmisemildmusainmsfianu

7. Singapore ISimisAsziTinudlusren Banking and other financial
Senvices lummdlimhumahmansnmanning $433053 underwriting 1u Mode 3 Commercial
Presence Tapszaugneayismmnininivesssmdnumninsmamanninddnlfifan sy
nn:m;rmu’:msﬁuamu'lﬁ'athaé’x 2 umiduinhiSnesany

8. Thalland 1#EwTatme Tnunseugnaliyamnisenid dhandufiuginislu
1}5zUN# (Mode 4: Presence of Natural Persons) uamnswnm s finida i nsudsmiumsindosiaue
wrumrhPsy snmIERmEiTaal imsinsfs sadvmo g W

9. Vietnam WimeRsziiinaSlumn insurance and Insurance-related services
ua: Banking 1 Mode 3 Commercial Presence 3:iimIaunnaIiaRMAUarYhEIfn insurance

uszgsferwaIviisy’



Modes of supply:

THAILAND - SCHEDULE OF SPECIFIC COMMITMENTS

(for the Third Package of Commitments)

1) Cross-border supply

2) Consumption abroad

3) Commercial presence 4) Presence of natural persons

Sector or sub sector

Limitations on market access

Limitations on national treatment

Additional commitments

Banking

1. HORIZONTAL COMMITMENTS

(4) Removal of quantitative quota on the number of foreign
personnel allowed in the banking sector, to become effective
one year after the third package of commitments on financial
services under the ASEAN Framework Agreement on Services
comes into force. Approval shall be granted based on forelgn

service providers’ business plans and needs.
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