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29  NISLEUASIANTRILUSHN CYC

Ui cye Mauasmiailddnaeaslassnisafausn daduil 26 furnan 2546
4! 1H 2 = ] v o = ot L]
Telliuansunziduaudazdn Tnaauasan saduldu 487,500,000 wiiugyaniy  sewn
= os ast L ﬂ} i - Y ,:4
13 CYC Timiadenaduil 7 unsan 2547 uarailduuanaiuiaualuaftusnainana
witntyauy Juanagluazanaum  Ineflwguadn wiiesdnsdaulugdiacindrantsyna

0 i - :
avnmglnl uasfiildasusdiuiatululsamelng (resviBuaniuienans 22)

15 cYC laauamanAldanuraslansanissasnianun 8 A3 (easidanmy
1 1 [ 7 7 |
wnas 23)  laswsdazafafisneasduadusandfouwdadld sl Wesaaniinafugduuy
WATNITINEIANANT NTELAUNITHAR ATMIFITBUATEIANT ANUIULBUATANANT LTusy AT
aavine lAlauasaniiadud 27 Raneau 2547 wazlnuengulisesessnan Jadsv cyc 18
d: - A=i = = [ = o 2/
LAUAAATIANLNATUN 15 AAAN 2547 AvuAniiuky 16,932,098,611.40 U ldsaum indn

;7
WAZANSTINITENFN (FEAZIBEARINIBNANS 24) Al

daiAURILFEV CYC (lusanmB)
FIENT
USD U
1 AIUANAT (Construction Part) 2,5619,075,737
2. #luen (Primary Line) 58,200,955 -
3. AMUNIUKATLTIY (Secondary Line) 147,046,732 -
4. FNUNARTTUNTEY (Filter Rod Making Line) 18,968,009 -
5. TLULLALMATIENARSR IR 32,751,234  |. -
(Automatic Goods Handling System)
6. sruvdianisuanuaraisisnyline (Auxiliary Plant) - 1,996,134,100
7. NINARE LN 21,989,550 -
(Lamina Expansion Plant)
8. Anlddwiug unzAdliums (Other Cost) - 1,320,000,000
saNavaA 278,956,480 5,835,209,837
(1 USD = 39.78 UM Tufl 26 SuanAN 2546) 16,932,098,611.40 un
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System) (Iuidu 32,751,234.- wiiryandg (1,302,844,088.52 1)

3) ‘r’mma‘ﬁ 7 sruuNARYLdUnas (Lamina Expansion Plant) Wy

21,989,550.- Wity aniy (874,744,299.- 1)
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(L)
(1)
o (2)
§18N5 ATH.BYNR & iz (3)=(2)-(1)
WHUNVRBYNR
26 #.A. 2546

* USYn CYC tauaaiu TOR
1.ANATe9aNs - auluen 1,303,691,544 2,430,995,689 1,127,304,145
- ﬁmmmm:uwa 7,821,828,444 6,025,004,569 {1,796,823,875)
- sTULAUNTEY 468,480,012 792,274,768 323,794,756
- plEanein Mifeauatesing 929,600,000 929,600,000
PUANAERIANS 9,594,000,000 10,177,875,026 583,875,026

2. STULLATHNNSTHAR 740,000,000
3.szuudsnsngliing 750,000,000 1,646,140,805
4 A1 ldanernaT (tadlddrinay (Weflaes 270,000,000
+ Computer), 81UNIWLE]
TINUTELL 1,760,000,000 1,646,140,805 (113,859,195)
5.81ANTAN" 1,660,000,000 2,519,075,737 859,075,737
6. Anmnslaseamauazenldaneiu
- 390,400,000 390,400,000
(Ap9u5H#Nn CYC)
SINBIANTUREANLITMNT | 1,660,000,000 2,909,475,737 1,249,475,737

994 CYC w$@uamiy TOR

* USYNh CYC 1@uo1iuo1n TOR

7.7211 Computer AU rv]un’lﬁ‘nam,
Deocdorizer, Security

8. szuLiNuuATa1eWandn wils (Automatic

Goods Handling System)

13,014,000,000

14,733,491,568

1,719,491,568

449,800,000

1,367,986,293

449,800,000

1,367,986,293

9.M3EARENEUNEY (Lamina Expansion Plant) 918,481,514 918,481,514

23 CYC (@uatiinann TOR 2,736,267,807 2,736,267,807

593 |. @1ld918uo0uSd¥n CYC | 13,014,000,000 | 17,469,759,375 4,455,759,375
IL.ar1donsaaolsoouangu

10.AFMsTATanT (eslseauengu) 80,000,000 80,000,000 0

11.AndaiL e 200,000,000 200,000,000

52y II. a1ldgorsgeolsooiusiau 80,000,000 280,000,000 200,000,000

SaNviaAU (1., I1) | 13,094,000,000 | 17,749,759,375 | 4,655,759,375
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L
= s

#iTEm CYC wuasaglunusinmuizas
2.12 N1SNUNU

NAAMETHURT IHaTUN 26 Raman 2546 eTilunannis il uenguiuiy

o 1 - o - J 3 - 1 1

indemelfwduinvaanmasndfiuenlu T 2545 - 2549 Wamsamurieainlisaue@neguwislm
L ar e o - 4 ] =6 v ar

Tnsneuminglinssniaameadeiasnnswndunminzanuudasl asnadesiunaznisamu

AFAUATADUENNMIRUTIBTFUENGL

TseenuerguAtuanalldanuaealasenns (Auamsounne) 1iludu

17,749,759,375 UM Tagenineuilsznnmdisald Aie 13,094,000,000.- LW

/- 3. daRanToan.. ..



03

3. Fganansmun

2 - ' T KT o a3 o ° <y v
nsaflsanunAnenguualuiniuasie Ssununisuansn ynslannnn
qNATFIY azgaaliaaNaINIsolun1su i uluAsIALA RENRIINUY TAFINISNSUAN
-, ar d 5
nAanyvIlaluauianandngAuRiiag

nsAdunisdaamgiuannagaielsanuninsguuvicluinianiaiasans
ar '’ a’ 1 a d - o L} s
TaedBdnmndsuanuuuiguiasasjuis munladagfainnisiansandaagldiunuaas
t o, o o o Y  a » 1 ar J
SAIUNFUUREUTEN CYC FeTdaRansumuse 9 Asll

3.1 msdsudsesreazi@ansianissnecg Ty TOR

Wassndeimuauazaatianaasiunisdana lsunaneguuialusindandn

deelud TaedsdaungFudaunuiguiaseiguia (TOR) ﬁiﬁ‘qmumguﬁ’ﬂﬁ'}‘l’i@uﬁfu 'l'ifﬁugqu
nsaiumazmaluladitranuegulderlullaqiiu 15 ove Ihaualasenisiaiiguu
gaensuani daunsniuazmaluladnsadnadielu falsssmuenguldfansundauiundim
cYC udaiudn fsdszlenilazimananyailussuunisnanreslsanunanaiguuialng
Tnafifndandnaain Ae 25,000 Arunawtl sineu 2 nda inludeiauarastdsm CYC
fiunadiau Wavan a9 TOR flaeeya@l iu

" fueang

= fuiildaen

" fufldsasdmiumssenaindantsuan

N Lﬂ‘%‘ifaﬁnif‘hi‘ﬂ\adw?ﬂmjuLﬂ?‘mmuua:mm

O T T BN TIPS AN CTTTITARECE BN

B sruufiusazaawandn iR (Automatic Goods Handling System)

" e nangLdunad (DIET Plant)

4R

Faru Aadiuanpesliul geseaziduaeniasiie u TOR Tag du/an
Wmnzaufumaluladilreusguuezuiin ove  IdRasuiiuseuiauiuudadnio
Uszloniuazfiauanysafluszuumsuanaesdnaundneguisitiug - Tueguasldgdnin
TOR atfuilfinlys (@awan 2547)

3.2 suiszunulasanis

321  mafuiianeiunnlssnadasns (douniatilu TOR)

Trsnuengulannulszannsedasanaduildu 13,014,000,000.- 1w - (e

AUMAATRsANsUazALnsalilledeui guieu 2545 Teunusiuiidnuanany 1 gls = 40.37



-04 -

1w 1380 CYC auenmaaslasensaieusn Wadui 26 Suanan 2546 Ameuiuglogedsy e
WeuiuRuum Taefidesuanuaeu 1 gls = 49.67 uw irasdnsdaulugnlflulazanndy
d} o == © 3 4 L 7N Y ﬁ’f 1 =JI 5 b [ % ::' dF v
wiraednsangunwg s A 1Al esiradlasanmsgaaund nastssnndy  falu el
TasamsanunsoafiunisiimadngUsrasfasassdivautssinnasddasanis ud - TnaAtua
1 ' .J [ 1 d ar [ dh‘ -x " - cj Ai‘
Anlanaanzdaundlusnasesdnsuargunsal \inawdn feaas 23.036 A Runasuulaqly
(40.37 U —> 4967 U W) NRWUUszndludaaslaseanisasaniilu 15,224,161,011.-1m Wl
FIAUBTBILFEN CYC @an1zaen1snid TOR  azdlanlEanavasiansenms (Auanisanni) luku

14,733,491,568 UM

v
aa

ALl AaiuanAtsras RN IR vILls TN eaalazentsmNgens

TOR an#léFuandmiuds A 13,014,000,000.- um {u 14,733,491,568 LW ANLTEN CYC

aua  nsianuauieand nemenawtii 14,733,500,000.- LW (:u01H)

322 msdfuiinosduanlszannlazinis (@uimaain TOR)

15w cye 'ldauasien Wefuil 15 ganan 2547 (uidu 17,469,759,375

o i -d li. 1

U (Auatusunn®) saliadlu 17,469,800,000.- 1 Tadisranisiiinain TOR laun
ssUUABNAReS ssUUAAanaY sruuinmanudaanis ssuuiuwazReNanaRluiR uaznns
nAnedunas  widssuuRnpusinanaziieylu TOR  udanigsulss@nanwlunisadn dos
3/ = 3 o | d“ o 1 o 2 =
anfuumMInanatlinin suunadsrlamilurzaratn uananil detaafnmaniizwandan A9
WiugnmnnaRuamulassnnfiuilde 2,736,268,000.- uw - TslFAuaunfuariinfoiaauda

T srannssiail

1) STLLARMALWRTAMLANNNINGSR sTLUNAANAY sruLfnnANuLaansit

WIWEY 449,800,000- UM

2) sruuiukazANeWaRanlwiR (Automatic Goods Handling System)
VuEu 1,367,986,000- UM

3) srULNAR1EAUNDY (DIET Plant)

WilEY 918,482,000.- UMW
gant U 2,736,268,000.- UM

/- 3.3 nruE.....



-25-

3.3 MSNUNRY

muu%m:i‘juumﬁﬁﬁuﬁ 26 Ran1AN 2546 AR lunannis il ueng
fuduihdanelusiuauannesaiinenulu 1 2545 - 2549 ansasunea¥laeus@ntgy
wishusl Ineuauvsng insznsenisadefiansnndmuanduiimn san luwiasdkaenadeaiy
NITENITALYUATS u,ﬂmmu:mqn'm‘&u'nm'fﬁ‘qmumquﬁu

il TrasueguuazLsum CYc lddagfsiiuem ANTINLBIHLINUTIMNR WAL
wRuzinalas mMILdInNge 3.2

nafuduann 1 2545 - 2549 T (flunnsfuludmsusdaemueeana@uiy
2847A79N17 47U9U 13,094,000,000 U (aund)  wilsasueguliAiuananlddtae
TAsan1T (Awarusannn®) Wwdu 17,749,800,000.- LN

ariu Lﬁumﬂfmjmm:ﬂ:Lqmﬁ’uﬁulﬁmqﬂﬁﬂm:%'guum?‘ﬂqu'?mﬁnmﬂ&ﬁq

a1n 1 2545 — 2549 1114 1) 2545 — 2551UaEN1FAURUAINGIN AYTASFasRaNTn I aanAAaY

Tunselsanuenguasfiasdneas

3.4 NSUENARITIN FIENITRIANTULAZRINAFESS

Tre0ug1quuazLEEM CYC 1dfRa150411eNa"T Preliminary Design 284871AN3AN 7|
Tnamnilatiatladud1Atysne 4 Thun asnamisolunisifass, Aruaimnsalunisinauseudng
Aagfuazseninaldey, AuginnnluniTreneaiy, ANNAQEenN, neeusuTTan
4 S T - o o i o i
Feantantsaiifaatiusmdanneding faguasiacudesinunan laind nrraenuuive i

b 23 =% 1 T 2 Ai' ar & | I:i v 73

TAaRuanriaaine Adeauiulsrlanidelrsnueguuinings azsasldiea

Wlagannanatsuazddnaaireafidanansouiuazsraazidaasaanniunig
usrwaunan anvienisasnuuuatansasiasldanidiinuasddansing nnreanuuuiuneaig
@:ﬁmﬂﬁﬁmuuﬁﬂLnm’ﬁma‘ﬁﬂmmmmnmwmﬁaﬁ?wm A9 UNedasematsEniu

L] L el

Nuneairmd A TguURTIN A Y Mdausnanisuarigiauiataljia (lanais 26)
o : 17 =l W o 3| & 8 © = =4 e

Fa1iu MnFadntrseasduansuton SiuazAealdrre sant Al RIUIA A EASY Al
ArTLansanIsanATuasAnaaiiaaniansiAanin InsaeeydAvannisldaulseuin
AFudruanansuaz@naafielilucaRuliifu 2,519.076 414uU1M ANALETEN CYC 1aue uaz

- I ] LR 4 1 H ] [ F=9

lseuenguiinsadndreaiimantunundaiie viauustauaasmanis 1y nsulesisnis
LASENERY NTENINUNIAING B AYIUTZHN TSI ATAYBY ANTLALRanad519 (Cost Estimation)
anunsulditdusiandenaadralaalszurnluniaffauifsusAAunLsEvm CYC 18ua %1nsAn

Asrieaialaelszuingandnmaiiviin CYC  eue azldmausemv CYC 1aua wad1mn

/- ZANBaFN.....



-26-

Aeneaialaglrzanumindiiniim CYC ue axldmandenaaieinesyuns desasiusism

cyc sialyl

35 anudmaindnsuanilasutunsisalsena

1 ovC IHaunrilddratedarnisluafusniiluuananiuryansy uazrewn
WFaeulanwiuiaue 2 anadu Az anaglsuazanauam Traanugnguldvanisaluds
nsznzasnsada deldaeuntallfaniaseuiiiuades Ae dnineuanznssunisiemuns
iATEgNAuazAIANLIIR nrznraanaitied uazdinauAsegianisads uda Haonntiulag
agldn Tudourealuanasinaszin o posldanaliunFuyauigasuanzanndt maylusrzem
udn Sanandsatienndn (Muandunniendns 27)

136 OYC fmisdenaduft 28 nengrau 2547 udein Buiiiaziauenaniuibu
aqmu?‘ﬂryau%’gu,ﬂ:ﬁumm (3N BATBEARNNIBNANT 28) LaiiaduR 27 RaunAu 2547 UiEW1A
wuasatzaslaraniniduluanawtagyaniguasFuun FelsaerumguliRansnnuda
WiuanaasFuanlEinneslasnisdiuiiilufunesinalszong dauau 278,956,480 wite yaniy

ANARTIUANIL AL UNTIATUAT

3.6 24Ud15249

Wi

1
-

ALETFgUUATIAN AN TUN 26 RauAN 2546 aydRneluduiuntsneaiie

Inaunarenguuvialu Al

1) Tmmmﬁmmquﬁﬁwé’ﬂﬁmluﬂ 13,094  @uLM
2) Tssrunamengu And nnw.) 3,200 &1L
3) dseuiiaAnldaneRataiaiy
" TenunAneguilanindesll 660
¥ Trunanaigu (Ind nnw.) 161 821  @uum
573 17.1 RIULN

37 nawammwi'anwmvgu

as

i 3 :v ° =, =l :
A AN raslAsan sianu (AUINLTINNE) HAY
=

eainlrundnegu wianAnnvezesdng gunsal uassruLsngg

1) @

ﬁ%ﬁqﬁrymﬁuu?t}’w CYC WlioeRu 17,469,800,000.- 1™
2) FrdneEEmALEnm Whinadu 200,000,000.- UMW
3) Aismslaranis Wunelu 80.000,000.- U™

st TluEtu 17,749,800,000- UM

/- Traauengu.....



-27 -

= 3

Trsnuenguldviinisiinaziuaneuunusanisaaueadiazanis Talyaf118e

TasanailluiRu 17,749,800,000.- 1w (eaziBuasdianans 29) agdldsad

® Jutlaqiiugni (Net Present Value) 10,081.63 AULM

(Discount Rate @ 6%)
" iTmmuﬂmfammuﬁi@nwmv]u (IRR) = 1719 %
" ITHIAIAUNY = 4.36 1

3.8 msumsanadmiauaznsleziude
- e s [ A | ] - e @ 9
Uit cYe  fiviaRanatuil 28 nangran 2547 udGT UM CYC  axdnfii
LA -:l/ r—‘; o 4=5 o 3 L
Useiuitaaslasanisil laanAudenianassifinau muAINseenIsealsn gy
TsaauegulsasdenirelureinisdssMudefusdn dnedseiude 41in

(HU7TY)  Feuiev Anedsziuds Tafindada 7 un.0253/2547 a3dufl 10 damnAn 2547

(anans 30) annuiwieaiunistsziuse lnuaqldal

mstlsziunsludassendrenanea¥slaninisnaairalsaunineguuislus

Tasenisneaialssnunanenguuvialne a Saudadeelud sziflunisaialsenu
ﬁﬁﬂfnuw-’r’ﬂmumﬂi dsznausion v IN1sHan wiaauszuuatsisidinasng o uaz
ARTAUAT warilsulrznniluntsnaanaganan

Welilasanisiearadanana anunsadndunirldussednguszasdnisaldy
{hsansazdesiinauimsdanisetnaiiszunuszilsz@ninm waluwdnenaunuaunesiis
nireanuuy nsdndgFumninedineennns RPE L BT R (PRaPHT NITAAANNEFUMNN
AadaAtasdng n1sdndned AINTATLIAKS 1L 1R mu%@m‘mmLLuué\"}um?ﬁuﬁ'{ﬂuﬂwﬂﬂ’uagtu
1uﬂ’]§‘fi‘ﬂﬂ§’]~1!.tﬂzﬂﬁ‘:ﬂ’]5‘ﬂ;ﬂﬁﬁﬂﬁﬁﬁﬁm fipnsianTnn AennsLiwisee s wazninlsziui
ludasresnuneaine iedundnisziudanniigifse vieguRwgludesresuneais
TasannsasiiRuyuns ey annisdseiwiadosaiuayuaama A ndamie wialfaruriaa¥
asnaudiunsselUldudusianninglsrasdasinsnis

< | 2 o

Tassnasnieairelssunansiguuislud o Samdndaalug g iaadasdiuon
wn FaunsUivsdantsiunninsanadssuaznstlssiudodu asfesiirruuuaz gud
sau e lfiAaennnlun1suinsdnnie winidssaniazgayiniAresaatniuiiantew
Feanansoifiatuli H’]ﬂﬂﬁﬂﬂlﬁb:ftﬁlﬂ';l’ﬂp’ﬂ\‘iﬁi‘w”] ALTUNIILBY

Welininisusdanafuaanandssioreslrasuenguilszdninm uazifia

UszAnEuagage Ui Ainodsziudy 4ain (uvnaw) Aseiaus ilsanuenguandiunissougus

- 3L



.28 .

nasuFmssanatalasldsiuuy nasendseiudalaadrresiasaninidudaosuanaiiiunisies
(Owner Controlled Insurance Program: ODIP)

faru Tudlssust Trsuenguazanilunisluzluunidrzesiasanintu
dRauANsTEunaes (ODIP)  dauAtldarglumsdnvindssnuiaazwnainsulssuineeg

=l a
TAsIN1SNUSHN CYC 1dua

P
3.9 nisanandsnun

Wasnnlpssmsneairalianuednguildsvindodlnl dulasimsnne g
yaA12841ATaNN944904 17,000 A1uum ﬁqLﬁm'ﬁmﬁuﬁmmmuﬁmﬁhaq uAANAST HBeANA
wazATAaauiua NN Tﬁ‘qmumqulﬂﬁuﬂmm‘ﬁ'ﬁmmfg’ua:ﬂﬁ:ﬂumﬂﬁﬁmmﬂ e
wafiazsniiuns  wal Lﬁiﬂ'l.ﬁﬁm‘qm?mmmﬁqLﬁumi"lﬁathamumuﬁﬂu%’aauﬁ@"i'mqﬂ?:mﬂ’
mativang asanfinaue tﬁmum?ﬁ’wﬁLﬁnmn?‘ma‘?mqmﬁm:mur;um?ﬁﬂﬂ%q Fadl
gaugnnulnedaun Thwd vudwslasnis uamssenwsuazBaauazdanmustlsznay
WU 9UAUANANTARATN ﬁmﬁ’fﬂm‘éﬂﬁnﬂm:@ﬂnmﬁ wazemtasmaalreusgulugaadiy
sruun@nuastlssiulss@ninm 11 1a "T:;qﬂm:mmﬂqiféﬂmﬂmﬁ‘?ﬁ‘qmumqullﬁﬁnﬁlﬁr;fq

sulszanautlszant] Wadluanldane luntsd1enuEnmsny 29iE1 200 a1uum

3.0 AMuumATsasiaaIAnlunITaNuRunisina s usguina g unsauld

gnunsaadliunisldaI NN uAnan (andns 31)

3.11 nMSYNARIN

a 4

nrznsaanasisdssinaliiasudealilsasuargunsin naumiede 7

NM.0805/278 A9TuN 10 lum1en 2546 (1andns 32) Fadiinisdamiuuuisunaseisunaiiie

]
as

auntsneaielnnueguuislu Taag 1

3.11.1 nasvindeyynanunsannlél 2 uuanng

-] 1 o a’ -« d! o
(1) Mdyqimunguinanielusewitefgunaiuiguia Teiguiaine
ar 1 © 3v [ ¢ di v i = dl
deliinenindnynyr uweiifuiguisdu endudygyafdu Wesin
nafinvualinguanenelureslszmavil il Auduigunaeed
4 2 " >
Uszwmantlariu 1weanldenn  uenanniin peazilifeatlszmaly

a TR U 1
TTURUANANNEN m’mumzmﬁ'n;lryﬁ ATRLEUININU

/- (2) 9PN.....



-29.-

(2) AAnANANadLl 2 sEdu aﬂwﬁw:udqﬁgmaﬁ’u%’gma Fa
WuauEdynviteanuanasszudnalszing nalinguaiaszwdng
UseinA  uaznsuausnyoyn flenantinfinmaie  wdeaaniu
ReindygndasnialinsaumaiananasszAuiyuiaiuiguna
i:ud'xwﬂwmummi"gum“lmﬂﬁLF';Hqi’mﬁm}’maﬁuﬁw‘%méﬁu‘%mﬁ*

dl ' < - e '
AT UUTALZI AU N A

3.11.2 AuAaUNIIANIUNATATNANEIUENNTINE YN

e

(1) wn@anmsmdyyIaInta 3.11.1 (1) Arsasaniuddynauls

al Lt

fFdunydannu  wardeiedynnaanarn g nineudanirgaan

RIARANTUNAaL
(2) wniRanmMndyonsmata 3.11.1 (2)ﬁ§’umﬂuﬁ'n.ﬁum?2%uﬂ@u g
1) AT ILAZANHUNT I Haa AL I TnantsaaunvTanas i
dneniu (PNANSsEALTFLNG - §7U78)
2) mavindryryrtieantalinuanaszALTFINaiLigLTa A9IATA7
fuadtyyraulasredyniununardeinady i liddnau

fEN1T4IGARTIARANTONN

3
v

NIUITYNANIENITNNNFRTINE AU ATIN 6/2547 LHladul 30 RuinaAn 2547

= s a a A w o @ o A
ﬂﬂ?ﬁﬁu“uﬁlﬂﬂr}mqﬁmmﬁﬁ?ﬂﬂﬂﬂﬂﬂﬁﬂﬂﬂtﬂ?ﬂﬂﬁ? ﬂQﬁ‘"\ﬂVﬂLﬂu 2211 AR

afuil 1 sendrafgunalnaiuisunasissnidgilsemauau
nelsinguanasendnalsuing

atfun 2 iudtyndesseudalsenuenguiugdoyyn (138 CYe)

y ooy .
nulanguurantaly (lunsalitlddszusanguansunsuas

WA TI9ALI)

nrapindryryrtenseundialsaruenguiuyitv cve fduneu

Tnadal fafl

ar -]
/- ATUSTINURAT....



-30 -

ol = L
ANITHUATAYNALATING

|

v

v

Ui CYC Anvinmuacien
wraesnTuazensal

U1 CYC ApMuuuniasag
W iAanasan1sRaITunsIAn
AdnagFnlaulszun

v

Wienuss viTe UTEnianu
NANTUNTIANANRNNIBAT

Taertszaunny
v v
Trauenguiiureul
Traauegy spAnRenegialnelszan
WansauniuTay wastiaduinaeilunigiasasases
FruanAndeniaainatananredlasnis

2

#9FINIUBEN139940
pragaylipdiutey

v

AAUNNATY TN

nsvindryeyatiutasszudnlsuenguiuuFmv Cye du lunininiaue

1aaydRA1HUN1TATINITAINAMETTNUAT I raaydRcsQuisnieaFauazenaniiluiu

2,519,075,737.- UM waziialafueuiBanamsfsuussidatiunnsldude  UsEw CYC
d9

sz uuuiesfelfiReanedenisRarsunmmadeieailaodszinn Tssuenguay

1 - el A 1 A - 4 ' 1
Tinagammansiretidenauiungeie WudRasunmea@eieaialnotlszunm ey

Treuerguarlimaisanaradunmeiunisiasansesesiussm Ccyc

1 LY
aldillusmnRenaaireianuaeaslasanis dmfuasunaludoynyisely

- {4) daiaun

a v v
LHARANRYTI ﬂ’lim Lan



-31 -

4. UALAUD

TraruenguaaihFauauamalloaiansn sl

4.1 aydRliafiunslasenisiaailsundneguuisiuinfeuiaresdns ne
Wnrdamuuuigunasaigusssudadssmalnauasssmaansuiglszaauan teald
131 China Yunnan Corporation for Interational Techno — Economic Cooperation #3813 CYC

$/9” ° -
WhudFuantiunig

42 ayaiR Wlssanuenguvinmetiudse ila/an danvuszeuiasan (TOR) atfulfinlg
manlauenguiava (Aaudanen 2547) wayldilasnuengulddanimunsauisngesan (TOR)

msn liulsaede ithuenannlssneudoyo wasannidninendamagegariveenuda

43 NRuamU

434 maﬁﬂ%’mﬁmaﬁuamumﬁmﬁam?wmﬁaﬁwuumauwmm (TOR) P
IAfuey R nAnFguuRTINANS 1M 13,014,000000 1w flu 14,733,491,568 1w uazila
faalihilu 14,733,500000 1 miloiuidiudefessnuduauduiuannn) @iy
477U 1,719,500,000 LW

432 ﬂqﬂ’ﬁfmﬁuﬂmmﬂ'mﬁuﬁﬁmu2,736,268,000 um  (aaeRuiEnied
auAunnduassuguunuiiuuleiunmdow Whisantsfiinandaiiuusseyianiny (TOR)
eliAzansitAaanysofa ey fmetuladfusieg geiu dil

(1) sruuAeNRames sTLLANSANAY srULFNI A Re R
{ul@u 449,800,000  wn
@) tuuifuuazanawandnlueis (Automatic Goods Handling System)
duldu  1,367,986,000 U
(3) sruunAnanduwes (DIET PLANT)
WuRY 918482000 U
saM 2736268000 UM

433  aylEnREuAdRfinm 47u9u 200,000,000 L (aadFedumiou)

;d' al al X [ =H' o 9 o -
FautlusmensminaadasiulprmsiasifluFadiugausiunisisnisiasanig

A5t 1Re1TFRNRUAWIAN 119U 4,655,768,000 LW

/- 4.4 aaTAlANg



ey

44 eyl WANLTEM CYC Anidumsnaainlasundnenguivialuel Adamdadelusd

pnfeiaueranitim CYC lisuniifuyann 278,956,480 wittyany (aasfeeiadumladmuia

uguiuilunud el aRuniEacyauss) uax 5,835,209,837 tm (Fiiu lnfaaana@usidaes
s v = < o AJ AJ

uwauiiulasiesawmdndsum)  Amtlululneslsrunn 16,932,098,611.40 1w (Wileniiumn

NuiFeaauduassdnutwiluilaiuniesdudaumdduamsd)  Tnausndly

441 senshieglu TOR iuduau 224,215,696 widnryandy (aesieuiavg

o

ﬁ'wuamwuuﬁwﬁuﬁ'\ﬁ’uwn%’ﬂﬂLﬁ’wﬁwﬂm‘wmﬂuig) ua 5,406,828,885 LN (des
wndrundasauasamiuuavuudefesudndudiium)  deAasduduinedszunn
14,326,129,271 U (uﬁquﬂuﬁﬁuﬁm%"ﬂﬂ?iﬁwné’ﬁwﬁdLLauﬂﬂwﬁuLﬁ’ﬂﬁuﬂm%’@ﬂLﬁmamﬁm
UMGIU)
442 7ENIRNAINTOR  Whud o 54,740,784 wiTtityauiy (FALAE SR
Lmue‘i}uﬁuﬁﬂ%‘ﬂﬂuﬂmauﬁiLu?ﬂtgw%'g) LAY 428,380,952 1N (?ﬁ:’fﬂﬂﬁiam,tﬂmﬁmmmt.ﬂu
o &

wlenihudinFeedirduaasum)  deRmiuduinedsyunn 2,605,969,340 1 (@aavuuniasindu

2 A=Il . 2 -Ja
NILAUNNVHUN TN URATNTAEIAALILN)

45 ayTRbilaauenguuenaszazomiuRmidamaldwiuby annisanfiuenu i

anfipnsTgnusEnR [fude  WeTun 26 Aaran 2546 an 1) 25452549 1hy T 2545 - 2551

46 ayiRWFuA A eradlasantsdruiiiuRuasAelszing Squau 278,956,480

=l ar ar :{I n! = A’ -
Lﬁ?ﬂfyﬁﬂ?ﬁ ANARTILANILA LU AT

47 Wilnauenguldsludrseatiasldanefionaiaiu a1uau 660 §1uum - mai

o QA d L 4
AMEFFNUETOLIR LTUAY WadUT 26 Ravnan 2546

48 uiureufiunisuansanisaiAsuardeneaineenfiarsonsieuin lasayds
NANNIINIMUAIRNILLTE NN U M TUIEN1se AN ua s AInaaF 19 lune@u i 2,519,075,.737 -
. A e s
UM (AaaRuinFasduinawidaniiutinvuid afea dnAudaundiow) AunLEEvm CYC 1aua
uwazifle ldFueyiRananzignusiliandiunislauda  Wisem cye  davinuuunesiali
=l " - ] . ] @ 1/ i = = o aj
Weawasan1Iia1runTAtA@neaelaedssuone  IneliuiaganusanisvitaSsvianaud
" ] v
unwgaia udRansanmaAdsieainlaedssinonty  uarlilssnuanguldsmaisanaraiu
s lunIsiasanfasasiuLsem CYC  Wannaasimliudn A ldiduspigeanaaineviavum

1841ATeN1T AuFuasunuludnyon

/- 4.9 4AUATUNA.....



<%=

4.9 wauanR B wrenrreaguiugidnaluntsasunlumidedygiseming

Tsaauenguivydim CYC

dwiLgiiazannuludnyodieaiesniglrma@uiy Wnssmssmesitlsyna

3 o e o = sll o ar o 3 at
uAS U T gunaansnsnuigUsrmuan Weimunsoypre uasneusunaliasnalunmidedyg

L
VaszALigUnauazssALEFUATuNg

4.10 Wiureuhumdnn sl CYC AmineaziBunianansniauuensine Widuuies

. ‘l & o & = -3 1 ot 4 1 =3
anyrnl munlaaueguuazliim v Ransuniugeusaniu  Teduauiiusauann
ATUZNITUNITRTANTAUTY LAZIINANENITNNTEIUIENITIINUENGLUAD BRI guATIR
10 YszAnTleurlszanmy 2547 Aufl 27 nangran 2547 uazaien 11 Uszantleudazunc 2547

AU 31 AWAN 2547

€

%

411 Wiuwaeulunannisdendinmusuisiasanisuasmauannisiea¥ie n1sE A

L

o

iFadnsuasuanegy dwiulazanisnesfalssnundnenguusisind ifmdndealua Tusadu

200 AL (d895D&1ULW)

4.12 vivzavlundnnislilssauenguaniiunissuguanisidmsninlseiutalugas
szndanisniasielannisTsanusdneiguuislui Tneldgluuunmsienlssiudalagdiaes

TanansdludpruauAniiunines (ODIP) deunirilsziudtdu ¢ W Araufulagaunistedne

v

nisusziudarneus dseiuanuiulinregndn arufudsseyarsniauangeadiumnun

Y
ar s

giudreindssiulidae  waslilssomenguiiludfulsslanimunsussnilseiude il
A

Vddrasne aaanauAdadsziudeivnn dunissaeaidv cyc

=2 = o - 0 |
FaFeunnmalilsaRansonstiiunisaly

(WegTu TRiunaEaniin)

gEaBnIsENgU

ANWIGNGTBY - LATIUNITATUENITHNINATANT AU /,L 81U F/FTI9

._L =3 = g
- - \nu WaBL WUNW



GENERAL LAYOUT FOR 25 BILLION RODS YEAR CIGARETTE
FACTORY OF CHIANG MAT IN  THAILAND
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UNITE BUILDING EFFECT DRAWING FOR 25 BILLION RODS YEAR CIGARETTE
FACTORY OF CHIANG MAI IN THAILAND
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HEEZEERLFEREELT

China Yonnan Corporation

for International Techno-Economic Cooperation
Head Office: No 202 Chuncheng Road, Kunming, PR.China

Tel:0086-871-3545885 Fax:0086-871-3547663

October 15, 2004

Thailand Tobacco Monopoly
Ministry of Finance

184 Rama IV

Klongtoey

Bangkok

Thailand

Attention: Mr. Suchon Watanapongvanich
Managing Director

Dear Sir,

Subject: Thailand Chiangmai New Cigaretie Factory Project

Reference: Your Letter (1) 000000/2742 Dated October 14, 2004

Reference with your letter dated October 14, 2004 and regarding above-mentioned project, our
quotation is quite low. Our capital for build up this new cigarette factory is quite strained
because of changing in exchange rate and raising in price of construction materials, as well as
machines. But aiming to taking overall interests into account and considering about both
countres friendship, after discuss with TTM, we agree to reduce the “other cost” from Baht
1,620,001,500 to Baht 1,320,000,000, for the details please refer to our new “other cost” table

- which attached hereto.
Please rote that this price is our last offer and is our lowest price.

Shoﬂd you have any comment, k:iﬁdly contact with us at any time.
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Other Cost

(Million Baht)
Description | Total Category

Machine | Others
1 Consultant (Law, Accountant, Tax, and Construction) ; 200.0 Y 1372 62.8
_ 2 Expenditure for Counter Trade 170.0 170.0 -

© 3 DesignFee - 250.0 168.2 31.8
4 Freight and Storage from Bangkok to Chiangmai (include load and discharge fee) 160.0 15,7 7.3
5 Cost for Previous Period | 60.0 - 60.0
5.1 Cost for 4 CYC Staffs (From Year 2003 — Date) 10.0 - 10.0
" 5.2 Traveling Costing for Delegations , 20.0 - 20.0
5.3 Project Proposal Fee (Drawings, Data&Info, Translation, etc.) 15.0 _— 15.0
5.4 Meeting Expenditure (42 meetings) . 15.0 - 15:0
6 Bxpenditure of 21 CYC Staffs (For 4 years) 70.0 46.5 23.5
7 Service Charge for Bank Guarantee ‘ . 130.0 86.3 437
8 Expenditure for 18 CYC Executives (From Year 2004 — 2007) 40.0 || - 40.0
9 Relevant Costs for 8 Supervision Engineers (From Year 2004 - 2007) 76.8 51.0 25.8
10 Service Fee for 6 Experts (During Trial Production) 36.0 294 6.6
11 Application Costs (construction permit, customs clearance, work permit, etc) 7.2 - 12
12 Insurance Fee for Project Construction 90.0 70.2 | pmeorrel Q.8

13 Miscellaneous _ 30.0 1845] L HLES

Total 1320.0 0796 | % 300 || %
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No. 1304/ 2343

7

The Ministry of Forcign Affairs presents its compliments to
the Embassy of the People’s Republic of China and has the honour to
inform the latter that the selection committee, appointed by the Board of
Directors of Thailand Tobacco Monopoly, has decided, during its 1/2547
mceting on 3 October 2546, to give priority to the Peoplc s Republic of
China for the negotiations on thé construction of the new tobacco factory
m Chlangmzu on a govcnnnentnto-govcmment basis.

In this connection, the Embassy is kindly requested to convey
the above-mentioned decision to the Government of the People’s Republic
of China, Relevant agencies of the People’s Republic of China should
contact Thailand Tobacco Monopoly as soon as possible in order to obtain
the project details as well as Terms of Reference and submit their detailed
proposals to Thailand Tobacco Monopoly no later than 30 November
2003.

“The Ministry of Forcign Affairs avails itself of this
opporturnity to renew to the Embassy of the Pcople’s Republic of China the
assurances of its high consideration.

Embassy of the People’s Republic of China,
Banpglcok.
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No.TCE/Pu 646 (03)

The Embassy of the People’s Republic of China in the Kingdom of Thailand
presents its compliments to the Ministry of Foreign Affairs of the Kingdom of
Thailand, and, with the reference of the Ministry's note dated 24 Oct 2003
(N0.1304/2343) on the project of the construction of the new tobacco factory in
Chiangmai (hereafter refer to “Project”), has the honor to inform the latter upon
the instructions of the Chinese government as follows:

A. The Chinese embassy has alrcady conveyed the Thai government’s
decision to the Chinese government. The Chinese government appreciates the Thai
govemment’s decision on giving priority to the People’s Republic of China for the
negotiations en the Project. Mcanwhile, the Chinese side considers that the
ahove-said Project is the first “Government to Government” cooperation between
our two countries since the two sides signed the Memorandum of Understanding
between the Government of the Pcople’s Republic of China and the Government
of the Kingdom of Thailand on the Promotion of Trade, Investment and Economic
Cooperation during Chinese president H.E. Mr. Hu Jintao’s state visit to Thailand
last October, and manifests a good momentun, of the twae sides to fusther develop

the bilateral economic and trade relations.

B. The Chinese government clearly states that it will continuously support
China Yunnan Corporation for International Techno-Economic Cooperation
(hereafter refer to “CYC”) as the only Chinese company for implementing the
afore-meritioned Project, and has instructed CYC to contact Thailand Tobacco
Monopoly (hercafter refer to “TTM™) as carly as possible to discuss the details
involved,

The Chinese embassy kindly requests the Ministry of Foreign Affairs of
Thailand to convey the Chinese government’s decision as stated above to TTM as
well as other relevant authorities to make joint efforts in promoting and reaching



an agreement on the project at an earlier date.

The Embassy of the People’s Republic of China in the Kingdom of Thailand

avails itself of this opportunity to renew to the Ministry of Foreign Affairs of the
kingdom of Thailand the assurances of its highest consideration.

cC:

Ministry of Foreign Affaics
Government of the Kingdom of Thailand
BANGKOK

Thailand Tobacco Monopoly (TTM)



LA NAITLUU 11

ASUMSMAIUSINANDI
VANISAININOUINU




(A
AIUNGA

1 yiw 0311 (ARY 499)0 ehﬂngwxa-anmsuaqnmzﬂﬁunﬁn_‘m’hdmmnuwnu

|
MIumMImA I TTme
5 _
44/100 avuuaEU TN - wuny3

uunmy3 11000
b Summn 2546

Feq uimﬁmrﬂﬁ:a;uﬂtu:n:mmmmﬁ_finnammu afadt 312546
fou  Aomaomasigy ‘
ot wilidelssnungy #t JUT1.040001/2741 aviuit RANY 2546 ¢
i Qﬁﬁqmﬁ"lﬂ Letter of Undertaking for Counterpurchase

mumisoiidnds TranverquueWaaznssumsnsddnouimusmun
sandumsfanaeuimy InsamIainlsnguudilng anvas@eannuuda Y

dninnuaviums1 vaFoudl nisdszyuausnssumsniIMidnasumy
afah 312546 WeTudt 3 Fuaw 2546 TuAl¥laremrTenumguudaIng mmsHfmsa
Foalmi devimndrrnasumuludaniesas 60 vowammnindidudunzyimsan
Anszine '

fumisl vodanieFossusumsinisda e Ui (Letter of Undertaking for
Counterpurchase : LOU) teidalifidsumsilsymanmusuivdoulvnsfissneuny
SwasBuadsd siidandas _

'{u?auunﬁa'lﬂmﬁvumﬁuﬁum:ﬁn‘lﬂ winman AUl uiuyseasta

nsarmdadninaua nawlulomausnday fnveugmss

[\ﬂtm; @e)“&s

= pQJJ ; vouamnUde .
_ . L3 AEIEIgNI U
MMy GO%0R i tiaTisaan L iunasash
; _ L 17m4k (wieTusund WIUTUNT)
IR MARINAS 30

(nsniaed gauinr ) pSURnIuMIMANYsenaA MUY CBE ’i s'%}f.u
/- S L °
gatsunsdinganusms ATSUASIAIRYILATY {agsnind 9aweT)

ANEATINMIAITAIANABILUNY damamsdingdmems

dninuas NI RIEYNIEMSA R
, 327 S0 [N e

Ins. 0-2547-4730 .
Tn7e15 0-2547-4728 LD NNVMIPOYY / »ea/

1Y s v

F - P 1 <~
(mwgm saunosin)
ABmamITEgy



LETTER OF UNDERTAKING
FOR COUNTERPURCHASE

To: Department of Foreign Trade
Ministry of Commerce
Northaburi — Sanambinnam Rd.,

Amphoe Muéng, Nonthaburi 11000,

Thailand
[ Date ]
Attention: Director — General
Dear Madam/Sir,
With refefence to the tender documents ne. ........ T — dated ................... issued by
A SR T s e e e e "{name of Government Agency or State Enterprise)
| eesesvesersvansesens for procurement of eeveesiesasnennns and to our tender dated ................
_ (hereihaftar called the “Tender”) submitted in résponse thereto, We, .........c..cc....oe.....
(name of the Tenderer) ...:..........ievesesivenneen. ... hereby undertake and confim that:

1. We hereby imevocably -and unconditionally undertake in favour of the Department of

Foreign Trade, Ministry of Commerce of Thailand (hereinafter called the "DFT")

(a) To purchase Thai products (hereinafter called the "Products®), to be specified by
DFT before the execution of the Counterpurchase Agreement (hereinafter called the
"Agreement”), from any Thai exporter or Thai manufacturer for a value of not less than

.............. ‘percent {.....%) of the total value of the procurement contract relating to the

tender above (hereinafter called the “Tendered Contract”) exclusive of any value of inshore

portion of goods and/or services provided therein (if any) pursuant to the terms under the

Agreement;



{b) Subject to the preceding paragraph, to export the Prgducts to any couritry which is.

not uﬁder the negative country list considered by the DFT under .th-ga Agreern_ent;

(c) To submit to the DFT, an export report together with supporting evidence of the
shipment of the Products on a regular-basis and/or as and when requested by the DFT, to

enable the DFT, to-supervise out compliance herewith and/or with the Agreement;

(d) To enterinto the -Agre.emer_';t with the DFT in thé form as provided by the DFT which -
contains provisions without timitation to our undertakinigs hereof before tH :execution of the

Tendered Contract; and

(é) To 'proifide prior to or at the time of the execution of the ﬁ;greemeht a bﬂnk'
guarantee (hereinafter called the "Guarantes") equal to five percent (5%) of the vaiue of the
Agreement issued by a commercial bank operating in Thailand, approved by the DFT. The
Guarantee shall be in the form appraved by the DFT which shall include without Iimi-tatién
to the following pr.ovis'i'ons g '

(i) an imevocable and unconditior_{al'undertaking by the guaranteeing bark to
pay under the Guarantee within seven (7) days from the date of submis;sioh
of a notice by the DFT stating tha_t the Tenderer has defaulted its obligations
under the Trahsadtion Documents (as defined in Clause 3(a) below),

(if) the maxfmum liability unider the Guarantee which shall not be less than five
per cent (5%) of the value of the Agreement; and

(iii) the validity of the Guarantee which shall be from the daie.-of execution the

Agreement until all obligations under the Agreement have been fulfilled.

2. We hereby confirm our understanding that

(a) If any trading firm is assigned by us for the purchase of the Products pursuant to the

Agl_'eem_ent, such trading firm must first be approved by the DFT;



(b) The an}ountlof each stch purchase (if denominated in a currency other than ‘the
currency in which our obligation hereunder is denominated) shall be applied against our
'obﬁ.gation hereunder at the exchange rates announced by the Bank of Thailand for the
midpoint of the -currency under the manufacturer's and/or -exporter's contract againsi the

currency of our obligation hereunder on the date of the manufacturer's andfor exporter’s

invoice issued in respect of such purchase.

3. We hereby represent and warrant to the DFT that:
(2) we have full power and authority and legal right to enter into this Undertaking and

the Agreement (hereafter collectively called the "Transaction Dacuments”™) and to perform

»
and comply with the termms and provisions hereof;

{b) we have taken all necessary legal action to authorize, extcute and deliver the

Transaction Documents;

{c) the obligations expressed to be assumed by us in the Transaction Documents are

legal and valid obligation binding on us in accordance with the terms hereof and thereof;

(d) no law, rule or regulation or contractual or other obfigation binding on us is or will be
contravened by reason of our execution and delivery of the Transaction Documents or by

our perfq&nance and compliance with the terms and provisions hereof or thereof; and

(e) our ‘execution, delivery and performance of the Transaction Docu;menls constitute
private commercial acts rather than governmental or public acts and we are not
entitted to any right of immunity from legal proceedings on the grounﬁ of
sovereignty or otherwise in respect of our obligations hereof or theréof. The waiver

of such rights is irrevocably binding on us and our successors and assignees.

4. We agree to pay a penalty equal to five percent (5%) of the value of the unfulfilled
amount of the Agreement if we or the assignee fail to perform or comply with of the terms

under the Agreement and the DFT shall be entitled to claim under the Guarantee forthwith

without first to claim against us.



o B

5.-This_ Undertaking -shall: be terminated without further notice if the Tender is rejected or
terminated without our 'défatfi;. Notwithstanding the termination of this Undertaking as
aforesaid, such termination shall not _affe‘éf the right of the DFT to recover from us any
money due to the DFT on or before the termination or the right of the DFT to recover .any

damages for breach of the Transaction Documnents by us.

6. This Undertaking shall be-biriding ‘Upon ouf. successors or assignees and it cannot be
assigned to any party unless prior written consent is given by the DFT. Buch consent, if
given, shall not relieve us from any liability or obligation under this Undertaking.

7. If any provision hereof .of any remedy herein shall be invalid under the applicable law,
such provis,ibﬁ shall not apply to this -Undertaking, but the re_rnaining provisians including all
remaining remedies, shall be given effect in accordance with the manifest intent hereof.

-
™
-

8. This Undeﬁaking shall constitute the entire agreement between the parties, and all or
- any -representations or agreements prior to the execution hereof unless expressly

incorporated herein are deemed to be superseded hereby.

9. No failure or delay on the part :ofl the DFT to exercise an:} power or right under the
"Transaction Documents shall constitute a waiver thereof, nor shall any single or parfial
exercise by the DFT of any power or right hereunder or thereunder preciude any other or
-further exercise thereof or the exercise of any other right. The remedies provided herein
and in the Transaction Documents are cumulative and are not exclusive of any remedies

provided by law.

10. This Undertaking shall be governed by, and shall be construed in accordance with, Thai

law.

Very truly yours,

{Seal)

{Authorized Signature of Tenderer)
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PROJECT: 25 BILLION YEAR CIGARETTE FACTORY OF CHIANGMAL IN THAILAND

COST ESTIMATION FOR CONSTRUCTION

AREA AMOUNT
ITEM DESCRIPTION
(SQ.M) (Baht)

1 |unite Building | 55,523 1,120,009,956 |
2 115KV Centrer Voltage Reduction House 730 7,531,585

3 Feed Water Processing Station | .
31 |Feed Water Pump House 360 3,359,966 |
3.2 |Adjusting Pool for Production and Living(two) 10,233,600
3.3 |Fire-fighting Pool 2,558,400
3.4 |Absorbing Well 307,008

4  |Boiler Area
4.1 |Bailer house 1,205 , 16,173,221
4.2 |Oil pump house . 55 405,900 |
4.3 |Contaminnated oil Pool 55,350
4.4 |Exhaust detemperature Pond | 127,305
4.5 [Accident Oil Pool 193,725

&  |Machinery repair Workshop _ ~ 1,584 14,783,852

7 |Sewage Treating Station ‘
7.1 |Duty Room 43 337,910

- 7.2 |Adjusting Pool 767,520

8 |Raw mataterial (4 Stores) . 49,809 | 453,361,518

9 Awdliary material Store - 9,945 90,519,390
10 |Waste material Store 2,160 20,159,798
11 |Product store and Sales Center 5,338 87,928,390
12 {Rest Room for driving staff ' 298 2,781,306
13 |1140kg/h DIET Workshop 4,582 75,475,437
14 |Office buiding 5,350 100,023,600 ] A
15 [Canteen for saff and Works 2,280 053]
16 [Gymnasium _ 2,175

17 |Domitory(3 Uity 1,200

18 [Fire Brigade ‘ 254

s
e i ¥ ud



PROJECT: 25BILLION YEAR CIGARETTE FACTORY OF CHIANGMAI IN THAILAND

COST ESTIMATION FOR CONSTRUCTION

AREA AMOUNT
iTEM DESCRIPTION
(sQ.M.) (Baht)
19 |Gas station 91 895,440
" 20 |Garbage station(2 Stores) 32 298,664
21 [Hazardous Material Warehouse 432 4,031,960
22 |Landscape 20,000 26,703,300
23 |extermal Work 180,000 77,244,000
24 iFences 3,000 6,332,040
25 |Land fill & Loss
25.1 |PABX size 150/500 (ISDN) 14,870,700
25.2 |[Elevator 12 Unit 22,130,160
253 |Sile Drainage 12,250,000
254 |lrrigation ’ ‘ 10,000,000
25.5 |Fire fighting system for transformer © 5,000,000
256 [Out door sport 7,067,580
25.7- |Land fil 43,200,000
25.8 |Office fumiture, equipment & Computer Network 29,520,000
259 |Cost for temporary facilities 121,032,000
2510 |Geological prospecting 15,138,462
w@\\ ’_TL f}*
Total Area (exclude ltem 22-25) 149,174
TOTAL

/

o
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LASAIANSN LT LUNISHAR

g =i ar
AULATRIANS bLEN

o

1315 cYC lHauapsasdnsdnuluegn Tednasuansaail

ANENTHAR ANAIHAR (NN./DN.) ANTY (%)
luennastiiie 6,000 12.5
Tuguuasias 3,500 12.5
lutme e 1,600 12.5
s (MsfnuazAnsud) : 7,200 12.5
msamminven 10,000 12.5
ATUNGY 1,600 12.5
Tuenusiumg .. 200 12.5

- e ol v -J - ar } i d: - =l
1. @renuaalusieitidiy Uscneusiaweiasdansuan ourd eradlaiivluen
o i k1 ¥ : :
\A794 Slicer  LAFaalAMT LAz @AY (Direct ~ Condition and Casing Application
Cylinder) ~ dwiLiATasdnsluanenisuantiiluretidsiv Comas S.p.A. Ussmeanadsuiy

gaa  dougunsniitensiaidureniitv KSEC UszinAansisnuilssanauiy

2. anrgneanlusniuefiad  Useneusasmseadnsudn leun wereadlativluen
o ' y » . i ¥ ;
AT Slicer  LaFav AN NI (Direct — Condition Cylinder) Lﬂi‘m@-}'mu’lﬂﬁ:d (Casing
Cylinder) 1ATavauluLn (Toaster) Falugnanisnaniliiiuressiism Comas S.p.A. Uszind

assruisinnd  douguneniidensdelurenFin KSEC UszmaansisuigilssanTuiu

3. @aruntsuanlugmasna  Usenaudaaaiasdnsuan laun rieeldAudy

= =l

(Direct — Condition Cylinder) Fa1ii1841545M Comas S.p A, UssinAg1515us5aa1a  dau

49

fUnsnfitenralureiim KSEC tsznAgs1sniigszmmuty

4. @ren1Tuannide UstnausiaiaTesdnsuan Taun taFasusnaaulantaay
(Tobacco Sorter) LAFANHALULN (Cutter) wzasAaluen (Dryer) Tesuen@eudantaamiilu
udndniananisantng  doursessnuaniaiasitoiduiluaniudiv Comas  SpA.

UszinAansseuisania




a a3 " . = . ° ~ A 3
5. grgniseannisaniiven  utheanitlu 2 Line Aa  Line dwmiunisamiouey
WA Line g wmiudmmuves  B4usas Line aziiATe3dansd Aty Aa Flavouring Cylinder

\{luraeiim Comas S.p.A. tszimAais1suigdng

6. @nunisudniounes  wisasdnsdaulungiiiuaeiim KSEC dsminAanansniy

[ ]

Uszgiguln  dowaiesdnsdrdny wiu tasasinfiiu irTaamiaiiuned Iduaaduism

o

Comas S.p.A. UstinAgnssuisama

49
7. @rensuanlusnusiuee MWiATesdnseaaustv China Tobacco Machinery Corp.
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1. IATBINAUANIEE 16,000 HIW/WNT 2841AT84 G.D. SpA.  dsunAansisuly

B8AIR AU 29R  ussvR Ussneusay

B ATRIN0U = 121 plus +
N | EFAIAANUNTEN = AF18
" AseEaNsa = CML

B21

" ATaufiuyuId1sd
2. 1ATBIUTTAAMET 800 T8Y/UNW 1991AT8Y Focke  1szimAauiuianansnidy

werull AU 29n  wiavga Usznausdas

B ATEILTTNTE = F8-725
" pTaavanTEARLa = F8-750
" | ATaaeALTaq = F8-707

3. LATANNIUANNITY 14,000 NIWUIT 189178 G.D. SpA.  dsumAasTuly

MR AU B YA URATTR Ustneudag

B Lﬂ?mmu = 121 plus +
" |Aiaasiaiunga = AF18

" einsideusa = CML

= Lﬂ‘éaatﬁuuu?:ﬁ'}?'aQ = B21



4. 138919792 N3 700 T8 9/1T 1891ATEN Focke  UstinAaniuganssuiy

lwasull AU s ga  wiazge dsznaudoe

" ATRILTTYTON = F8-725
" ASRIUANTEAT LAY =  F8-750
" ATRIVRRLTRY = F8-707

5. 1ATAINIUAINMITY 10,000 HAWUNR 18LATEY Molins  UstinAana e nndng
AU B TR whazge Usznausng

Passim 10K

o
LATEIHIU

" | AFalTRuAe Flexlink

=

6. 1ATaNUTIAAINER 500 T89/UIT 194LATEY SASIB UstimAssnsnuigERIa

UM 6 TR uRATIR Usznausan

¥ ATENLTINTEN = ALFAram
" | edaavanssA =i = DELTA-W
" | ATeIueRLTeY = DELTA-P

7. \ATaausTq¥iL (Case Packer) 3801390 Focke 1lszinAauiusanatsniigiansil

MU 8 1A §u 487 C (Vertical)

Y < - 1%
 ATULATEINARRAZAINUNGD
Aﬂl - J :‘a = mr i a i 4' o
LAFRIANT LT UL NMINNA WWUaeILTEn Molins UssinAaningaitunans  Miasasnn
v (-3 = F 2
NUNTRL ANNLTT 450 WA/ Usznaunag
1. ATENNALNTAY = PM5/TO 6 AU 10 LATEN

; ° =
Concord Reservoir RATUIU 5 AR

i

‘4'. = 23 [
2. (ATAUALNUNTEINAUEN

3. (ATAUALAUNTENARIT N = MTF 3 R1UIU 5 ATEN
N . v
4. |FrENEaNAD = PUMA UL 5 ATl
5. ATaedanunges = Pegasus 3000 D UM 6 LATEY
6. wraatlaudunsaa = MTU 2000 RTUU 6 LATEN

7. wraeiuiiunseq = Pegasus 3000 R MU 16 1ATEN
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S1EMSTTULNUUASNEWAASALUNE (Automatic Goods Handling System)

1. szvufivuazateluediaten1sndndniud® - feauasoiumrenlusiney
Ul lunsnanls dssunos 594
2. szuufiuazanedanenawlidaaiasinsgnludd  taeldrndnluiRbilaudy

Famafimie (LGV)

]
Ay,

3. ssuufiunaraneyiIanFAgUERITR

=3 ' : 1) 1 A o | a« - Ly
4. szuuivuazanefudiuesndiATasdnisegunsal (Spare Parts) dnTuila
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h E A EEREFREARESEARA ELE RS 202 3
g " No.202,chuncheng road kunming,china
China Yunnan Corporation * 4 Postcode:650041

for Intemational Techno-Economic {52 Fax: 86-871-3547663
B Tel: B6-871-3545885,3545686

Cooperaﬁon E-mailyletc@public.km.yn.ca

January 7, 2004

Thailand Tobacco Monopoly
Ministry of Finance

184 RamalV,

Bangkok,
Thailand

A ttention : Managing Director
Dear Sir,

Subiject : New cigaretie factory in Chiangmai province ,Thailand

Reference: Your letter dated January 5.2004

—

In 7eply to your above reference letter regarding our. quotahon to this new cigarette factory,
please find herewith enclosure of our revised quotation which has bccn classified into group price

as per your requirement.

Addifionally , we would like to ask for your favor in kindly allowing us to change cumrency quote
from US Dollar to Euro cummency becanse most of the machines supplied fo this new cigarette
factory shall be imported from European countries. Your kind approval in this matter shall be of
much helpful to alleviate the complexity and avoid of future problem of uncertain fluctuatton of
various currency exchange rate concerned in this project. The project can be integrally controlled
and managed in effective and efficient way , resulting mutnal benefit. Thus, our new quotation has
been considerably prepared into new currency which is converted from 487,500,000 US Dollar and
being equal to 390,431,850 Euro with comparison to the US Dollar quote for your kind

consideration

Moreover , we. would also ask you to kindly further approve in our additional request for the
withdrawal of payment against article (1), (7) , (10) and (1) of the enclosures in form of Thai Baht
currency. This approval shall lessen the complexity and red-tape operation of money transfer as
these expenses are mostly spent within Thai terrtory.

(_much in advance for your favorable approval in the above said request and
6sal Yo respond any further clanfication you might require.

} . l R ;
S 4 .

Chm}-mﬁn d General b&é,n{gcr M

Tk

China Yud
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QUOTATION

The estimated budget value for the complete construction of new cigarette factory in

Chiangmai, Thailand including the supply and installation of machines with accessories to
reach the production capacity of 25,000 million cigarettes per year in term of turn key basis
and by way of G-to-G offered by China Yunnan Corporation for Techno-Economic

Corporation ( CYC ) are inclusive of following items:

A : Construction : For the amount of 71,380,000 US Dollars consists of :

(n The construction cost consists of factories ,building ,auxiliary plants , additional
warehouse for tobacco and non-tobacco matenals jhousing ,sport complex and all
relevant infrastructures as shown in our proposal basing upon T.O.R.

57,167,230  ~ (2,839,496,314.1 baht)

(USDollar........coeeueee ... 71,380,000) = (2,839,496,400 Baht )

B: Equipment: For the amount of 253,700,000 US Dollars consists of :

(2) Complete primary plant with all machines and accessories and piping connection,
training plus one year recomimended spare parts.

BUFO. e vorerrersceeenssenen e 44,609,340 = (2,215,745,917.8 Baht)
(US Dollax.........................55,700,000) (2.215.746,000 Baht)

0

(3) 8 sets of complete making and packing combination line for the speed of not less than
10,000 cigs/min with training and one year recommended spare parts.

BUTOueereceeeeeeeteeeeeeeeeeeesaaane 56,062,010 ~ (2,784,600,036.7 Baht)
(USDOIE . ..o 70,000,000) =~ (2,784,600,000 Baht)

(4) - 8 sets of complete makjng'and packing combination line for the speed of not less than,
14,000 cigs/min. with fraining and one year recommended spare parts. )

Euro..... mevreespeatnrannrneereraneone 76,084,155 ~ ( 3,779,099,978.85 Baht)
ollar... ........c............... 95000, = (3,779,100, t
( US Doll 95.000,000) (3,779,100,000 Baht)

- (5) 7 sets of Filter rod making system with accessories

8,008,855 ~ (397,799,827.85 baht )
(USDollar...._................10,000,000) = (397,800,000 Baht)

(6) Automatic palletizing system and goods handling/transportation systemn
=y, ’ ?:"“-;-‘_
18,420,375 = (914,940,026.25 Bakt) - ",

(USDollar... .......................23,000,000) = (914,‘9{10;9@0 Baht) .7 "%

C: Installation cost : For the amount of 40,220,000 US Dollar coglgis;:;f: P

(7)  Installation cost 5 A é@m "-
) }i/ M : ""3.\;5_:;_—5"';;_?7

A %




| 11§ o s T 32,211,625 = (1,599,951,413.75 Baht)
RRE R0 111 R—————— | L N0 6 ( 1,599,951,600 Baht)

i

D: Others cost : For the amount of 122,200,000 US Dollars consists of :

(8) Computerized system, Electrical plant, water supply and water purification system,
waste water treatment , all steam and condensate piping system , boiler station , air
deodorization system including exhausted air treatment , etc., underground water
reservoir, security system, communications systems, telephoning systems , lighting
system , ecological station , waste industrial disposal , all pollution treatment , air °
conditioning system , compressed air system , fumiture, equipment/mechanical tools
for workshop, fire fighting system with fire-fighting vehicle and etc,.

| D11 § 1 YOO PO 64,070,880 =~ (3,182,400,609.6 Baht)
(USDollar..........cocciieii ... 80, 000 L000) = ( 3,182,400,000 Baht)
(%) Labomtory room with equipment , MIS system for factory management and all
relevant auxiliary power .
EUIO.emeeeeeeeeeeeemamnenenennenns9,770,805 ~ (485,315,884.35 Baht)
(USDollar.............................12200,000 ) = (485316,000 Baht)

(10) Transportation cost , insurance , clearing area , gardening landscape view ,etc.

U0 e e e eeee e e e e e emeemeene 16,017,720 =~ (795,600,152.4 Baht )
(USDellar.............................20,000,000 } = - (795,600,000 Baht)

(11) _Miscellaneous, Qverhead and administrativc cost . g
217 5 O N -8,008,855 = (397,799,827.85 Baht)
(US Dollar......oooooee . 10,000,000 = (397,800,000 Baht)

- GRAND TOTAL CO'SI' from clause A-D :

US Dollar = 487, s;ro,ooo US Dollar ( 19,392,750,000 Baht)

Equal to = 390,431,850 Euro ( 19,392,749,989. 50 Baht)

Remark: .

¢ Currency exchange rate on December 26,2003 basing upon Bangkok Bang Public

- Company limited are:

1 US Dollar 39.78 Baht

49.67 Baht

Il

1 EGRO
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o o o & - '
iFeuvieuauiszanununsIdaUasIANLRILSHN CYC Y19 8 ASY (1345"33Jﬂ’1'1§’)

(@un)
sutlszanm 1U5H% CYC 1@ua
91EnNIT .
28 N.A. 45 266.A.46 | 25NN 47 | 29 N8 A7 | 31WA. 47 | 12nA. 47 | 7®/.A.47 | 274.A. 47 | 15m.A. 47
1.AuATeasNg
1.1 sinulugn 1,303.692 | 2,602.037 2,508.002 | 3,054.705| 2,016.602 | 2,330.616| 2,330.616 2,315.234 2,315,234
1.2 FMUNIULAELTIY 7,821.828 || 7,708.009 7,851,136 | 8402480 | 7,786.269| 6,006,150 | 5,888.382 5,849.519 5,849.519
1.3 szuuiunsad 468.480 467.152 878.346 870.184 645.710 759.561 759.561 754.547 | 754.547
7‘mﬁhm“’3‘m'§'ﬂ‘i’ 9,594.000 || 10,777.197 | 11,237.484 | 12,327.369 | 10,448.581 9,096.327 8,978,559 8,919.300 8,919.300
2. X ULLETHNITHAR 740.000
3.szuvansneling (lisondariestng) 750.000
4. Aida gL 270.000
U (2 - 4) 1,760.000 || 4,463.317 | 2,889.001 1,279.772 | 1,279.772| 1,996.134 | 1,996.134 | 1,996.134 | 1,996.134
5.81ANTHN 1,660.000 | 2,839.496 3,917.049 | 4646228 | 3279599 2,519.076 | 2,519.076 2,519.076 2,519.076
6.ALFMTIATINTT, Overhead, ‘ﬂiuq - 397.800 434277 125.325 416.400 1,620.002 1,620.002 1,620.002 1,320.000
7. Automatic Goods Handling System - 914.940 914.940 1,014.056 993.400 | 1,311.500 1,311,500 1,302.844 1,302.844
8.Lamina Expansion Plant - - 744.457 1,121.458 1,121.458 880.556 880.556 874.744 874.744
SINVINNA 13,014.000 | 19,392.750 | 20,137.207 | 20,514.208 } 17,539.210 | 17,423.504 | 17,305.826 | 17,232.100{ 16,932.099 ||

D:\NegotiationTeam\Price\in mwmﬁwoﬂAugVZ.x[s. ﬁ’lumwm 50ct)
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China Yunnan Corporation

for International Techno-F.conomic Cooperation
Head Office: No 202 Chuncheng Road, Knnming, P.R.China

Tel:0086-871-3545885 Fax:0086-871-3547663

October 15, 2004

Thailand Tobacco Monopoly
Ministry of Finance

184 Rama IV

Klongtoey

Bangkok

Thailand

Attention: Mr. Suchon Watanapongvanich
Managing Director

el

Dear Sir,

Subject: Thailand Chiangmai New Cigarette Factory Project

Reference: Your Letter (1) 000000/2742 Dated October 14, 2004

Reference with your letter dated October 14, 2004 and regarding above-mentioned project, our
quotation is quite low. Our capital for build up this new cigarette factory is quite strained
because of changing in exchange rate and raising in price of construction materials, as well as
machines. But aiming to taking overall interests info account and considering about both
countries friendship, after discuss with TTM, we agree to reduce the “other cost” from Baht
1,620,001,500 to Baht 1,320,000,000, for the details please refer to our new “other cost” table

- which attached hereto.

Please note that this price is our last offer and is our lowest price.

S_hoﬁld yot have any comment, kiﬁdly contact with us at any time.
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Qt_her Cost

- - L (Million Baht)
o T 1 1
Description Total Category
“ Machine | Others
1 Consultant (Law, Accountant, Tax, and Construction) 200.0 : 137.2 62.8
. 2 Bxpenditure for Counter Trade 170.0 170.0 -
" 3 Design Fee 250.0 168.2 81.8
4 Freight and Storage from Bangkok to Chiangmai (include load and discharge fee) 160.0 152.7 7.3
5 Cost for Previous Period 60.0 - 60.0
5.1 Cost for 4 CYC Staffs (From Year 2003 — Date) 10.0 _- 10.0
- 5.2 Traveling Costing for Delegations . 20.0 - 20.0
5.3 Project Proposal Fee (Drawings,Data&Info, Translation, etc.) 15.0- .- 150
5.4 Meeting Expenditure (42 meetings) . 13.0 - 150
6 Expenditure of 21 CYC Staffs (For 4 years) 70.0 -46.5 23.5
7 Service Charge for Bank Guarantee ' -130.0 86.3 43.7
8 Expenditure for 18 CYC Executives (From Year 2004 — 2007) 40.0 - 40.0
9 Relevant Costs for 8 Supervision Engineers (From Year 2004 ~ 2007) 76.8 51.0 25.8
10 Service Fee for 6 Experts (During Trial Production) 36.0 294 6.6
11 Application Costs (construction permit, customs clearance, work permit, etc) 7.2 - : 7.2
12 Insurance Fee for Project Construction 90.0 70.2 _,,f.,n‘mfmnlsﬁgg
13 Miscellaneous 30.0 18401 7 1h9
Total 1,320.0 ' ‘
ot
b A
61.8, 287 Mo L7 ! ;
(Saaky | ﬁ)‘_ 4 %g \[ 5\"{'} SR o
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China Yunnan Corporation

for International Techno-Economic Cooperation
Head Office: No 202 Chuncheng Road, Kunming, P.R.China
Tel:0086-871-3545885 Fax:0086-871-3547663

August 27, 2004

Thailand Tobacco Monopoly
Ministry of Finance

184 Rama IV

Klongtoey

Bangkok

Thailand

Attention: Mr. Suchon Watanapongvanich
Managing Director

Dear Sir,

Subject: Thailand Chiangmai New Cigarette Factory Project

Reference: Your letter TTM(1)000000/2212.1 dated August 20, 2004

Regarding your letter dated August 20, 2004 we checked our quotation carefully and reply as
following: '

I. The Grand Total Price of above-mentioned project in our proposal dated July 12, 2004 has
a mistake of typing, the accurate Grand Total Price is Euro 225,767,651 and shall comply
with the table which attached that proposal.

2. From your requirement, our exchange rate shall comply with our first proposal dated
December 26, 2004. For that we have rectified our quotation and adopt exchange rate that
Euro | = Baht 49.67 and USD 1 = Baht 39.78 as following:

USD Baht
Appendix A: Construction Part 2,519,075,737
Appendix B: Primary Line 58,200,955
Appendix C:  Secondary Line 147,046,732
Appendix D: Filter Rod Making Line 18,968,009
Appendix E:  Automatic Goods Handling System 32,751,234

:/-_ / — —
§"’7 NS .5

/C__ uw ( ;én(“ﬁj




Appendix F:  Auxiliary Plants 1,996,134,100

Lamina Expansion Plant 21,989,550

Other Cost: 1,620,001,500
Grand Total Price is 278.956.480 6,135,211,337
Grand Total Price in Thai Baht is 17,232.100,111.40

Should you have any comment, kindly contact with us at any time.
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APPENDIX F: AUXILIARY PLANTS
Project: TTM New Cigarette Factory in Chiangmai

COST

ITEM DESCRIPTION (BAHT) REMARKS

L Electrical Plant

2 Water Supply and Water Purification System

3 Waste Water Treatment

4 All Steam and Condensate Piping System

5 Boiler Station

6 Communication System

7 Telephoning System

8 Lighting System

9 Ecological System

10 Waste Industrial Disposal

11 All Pollution

12 Laboratory Room with Equipments

13 MIS System for Factory Management

14 Air Conditioning System

15 Compressed Air System

16 | Furniture

ki Equipmenthechanical Tools for Workshop

18 Fire Fighting System with Fire-fighting Vehicle, etc

Total Sum

1,567,753,147.62

Computerized System for Machine Monitoring and
control

Plasmacat Deodorizer

Security System

Total Sum

428,380,952:383 1

Grand Total Sum

1,996,134,100.00%%

q:
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China Yunnan Corporation

for International Techno-Economic Cooperation
Head Office: No 202 Chuncheng Road, Kunming, P.R.China
Tel:0086-871-3545885 Fax:0086-871-3547663

July 28, 2004

Thailand Tobacco Monopoly
Ministry of Finance

184 Rama IV

Klongtoey

Bangkok

Thailand

Attention: Mr. Suchon Watanapongvanich
Managing Director

Dear Sir,

-

Subject: Comment from Selection Committee

Reference: Vour Letter Dated July 23, 2004

We have received your letter dated July 23, 2004 and regarding Selection Committee comment,
our reply as following:

1. Insurance
We will get this project insurance according to Selection Committee requirement to reduce
risks.

2. Currency
We agree with Selection Committee comment that we will quote in US Dollar and Thai Baht.

3. Regarding the three costs mentioned in your letter that exclude in our quotation, we will
reply later.

Should you have any comment, Kindly contact with us at any tiine.
Thank you. @zé—mo{‘o Mo/ m»T A ‘3‘97 R @67414' M
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AU 15-10-47

R .

- miiuda

FAINYRA

- AGV 1dun

1,302,844,088.52

65,142,204.43

1,367,986,292.95

FELLNATUNIHAR
sruuaatsaling
rupenRamed
qﬂn?nitﬂ?ﬂﬂ-iﬁa?wﬂ'mm

HTUNINUE

1,013,604,726.32
637,207,162.38
231,389,516.35

113,932,694.94

53,747,992.98
33,788,917.12
12,269,794.89

1,067,352,719.31

§70,996,079.51
243,659,311.24
113,932,694.94

TANTTUU

1,996,134,100.00

99,806,705.00

2,095,940,805.00

-
\A7a94NT
angunes

|A15uns Amda

8,919,300,386.88
874,744,299.00
1,320,000,000.00

328,974,639.36
43,737.214.95

9,248,275,026.24
918,481,513.95
1,320,000,000.00

e paeesdns| 11,114,044685.88 72,711,854.31 | 11,486,756,540.19 |
217 2,519,075,737.00 = 2,519,075,737.00
Grand Total 16,932,098,611.40  537,660,763.74 | 17.469,759,375.14
ANFMsIATINAT 80,000,000.00
A 200,000,000.00

muvialazams]

17,749,759,375.14




Project Analysis For 17,749.76 mil.Investment

Serial ltems Units Project Change in volume of sales

number value down 1 % [down 2 %|down 3 %|down 4 %|down 5 %
1 |Annual sales Million Cigs. 25,188 24936 | 24,684 | 24432 | 24180 | 23,929
2 |Annual factory cost [Baht per 1000 cigq 268.31 269.17 1 270.05| 27095 271.87 | 27280
3 |Annual tax Million Baht 27,005 26,728 | 26,450 | 26,173 | 25895 25617
4  |Annual income Million Baht 37,533 37,158 | 36,783 | 36,407 | 36,032 | 35,657
5 |Present. value Million Baht 15,082 9,234 8,423 7,648 6,906 6,196
6 |Internal rate of return Percent 17.19%| 16.53%| 15.88%| 156.22%| 14.55%| 13.89%
7 |Payback time Year . 4.36 4.41 4.45 4.50 4.56( 4.61




WORKING CAPITAL SHEET

g Manetary unit : million baht

AL TEMT mudtwy afariell | T2547 | 2548 | f2s49 | D250 | Dosst | {12582 ot

UFrture ¢ §runnu) - = - 25,188

89A1E (@TULN) - - - 37,533.3
1 |gnuilasdns 2.00 | 180.00 293.23 293.23
2 |AeARding ALt
2.1 |Tluen 52500| 069 4,500.94 4,509.94
2.2 (s 90.00 |  4.00 20.06 20.06
2.3 |inquianiu 90.00 {  4.00 337.83 337.83
24 Eﬁuxﬁmwﬁq 90.00 | 400 5.75 5.75
2.5 [o=lud 180.00 2.00 - .
3 [TusTuinudnadng 3.00 [ 120.00 18.22 18.22
4 [mapdaRuArdndag! 1400 | 2571 1,086.17 - 1,086.17
5 |Quasluila 7.00| 51.43 1.00 1.00
6 yumyuevlugsie 2 - - | 827220 6,272.20

N15RINY 801.70
7.1 |a1Ans 2,519.08
7.2 | ezah Wi Reens - 671.00
7.3 |wioedng usmiAfanlszney 11,486.76
7.4 |irteafla wtedld 2,435.34
7.5 [ namnudsitealdddnau 113.93
7.6 |Fteaszuaans 243.66
7.7 [ uwuue -
7 yusiiunMsinas 280.00 | 2,539.81 | 5,348.46 | 5,348.46 | 2,539.81 | 1,693.21 | 17,749.76
8 |msamululasinig 280.00 | 2,539.81 | 5,348.46 | 5,348.46 | 8,812.02{ 1,693.21 | 24,021.96

paa1E (@) Annulnadngau aanmrmeeial 2546

< -

- piasiall Wbt 360 Fu/ SRsInnIuyREY

BafluFunane 31,366 §mannu uaziyarnmnawiiil 46,740 S

yaA B ugrAaUrzinnann suuramvEams fudnmnmmud

finldnlazens 4w 15 % Wedudyoylut 2547 uaz10 % defuseviamelui 2551
dndmiie 75 % wkde 6 998 mamaa Tauyzzaand 1emn 6 deu

Aldanedies47 rsnnndlSifiuamBvsTazams 80 dmaum Anifinen 200 §um (Avlsziute 90 §uunmemalucycudn)



STATEMENT OF CASH FLOW

Monetary unit : million baht

Rl 1813 BUILD PERIOD Producing period TOTAL
To2547 | Y2548 | T2sag | U2ss0 | 2551 Ta2s52 | Da2ss3 | Toss4 | Tasss | Tlasse | Hoss7 | Tasss | T2sse | 12560

1 RuAAENNN 0 0.00 0.00 0.00 0.00 2,34869 | 6977.21 11,565.60 | 16,111.96 | 20,614.25 | 25,062.90 | 29,455.84 | 33.797.64 | 38,085.72 -

2 |CASH IN FLOW . ' -

2.1 |1w 18,766.65 | . 37,533.31 | 37,533.31 | 37,533.31 | 37,533.31 | 37,533.31 | 37,533.31 | 37,533.31 | 37,533.31 | 37,533.31 | 356,566.43
2.2 {uan Andexsen 80592 | 1,611.84| 161184 161184 1,611.84| 158747 156311 1563.11| 1.563.11| 1,563.41| 15,083.17
2.3 |Ruaaululamanns | 280.00 | 2,539.81 | 5348.46 | 5,348.46 [ 2,539.81 1,693.21 17,749.76
3 798 IN FLOW| 280.00 | 2,539.81 | 5,348.46 | 5,348.46 | 22,112.39 | 40,838.36 | 39,145.15 | 39,145.15 | 39,145.15 | 39,120.78 | 39,096.41 | 39,096.41 | 39,006.41 | 39,006.41 { 389,409.36
4 |CASH QUT FLOW -

4.1 rh'l-ir-iﬁmgnu 280.00 | 2,539.81 | 5,348.46 | 5,348.46 | 2539.81 | 1,693.21 - - - . 17,749.76
4.2 | Funuudn 3,37917 | 6,705.73| 6,758.13| 681291 6,870.23| 6,930.26 | 699320 | 7.059.24| 7,12860| 7.201.50 | 65,838.95
4.3 | Aldangene nd 13.076.74 | 26,153.47 | 26,153.47 | 26,15347 | 26,163.47 | 26,153.47 | 26,15347 | 26,153.47 | 26,153.47 | 26,153.47 | 248,458.00
4.4 | Anlddquinng 226.79 364.57 369.49 a74.76 38039 | 36205 34413|  351.04 35842 | 366.32| 3,497.96
45 | mBRUFanrinls 641191 120286 | 127566 | 125765 1,23877| 1226.26 [ -1,21275| 1,190.87 { 1,167.85 | 1,143.60| 11,547.46
4 59 OUT FLOW| 280.00 | 2,539.81 | 5,348.46 | 5,348.46 | 19,763.60 | 36,200.84 | 34,556.76 | 34,598.79 | 34,642.85 | 34,672.04-| 34,703.56 | 34,754.62 | 34,808.34 | 34,864.90 | 347,092.12
5 Buan 31 Wn 4w 0.00 0.00 0.00 0.00( 234869 4628.51| 4,588.39( 4546.36| 4,502.20 | 4,448.74 4.592.35 434180 | 4,288.08 | 4,231.51| 42,317.23
6 | NET CASH FLOW 0.00 0.00 0.00 0.00| 2,34869] 6,977.21] 11,565.60] 16,111.96] 20,614.25| 25,062.99| 29,455.84| 33,797.64| 38,085.72| 42,317.23| 42,317.23




PROFIT AND LOSS STATEMENT

Monetary unit : million baht

Ay 8NN3 BUILD PERIOD Producing period TOTAL
12548 | 112549 | Y2550 | T2s51 | T2ss2 | ossa | Tossa | Tosss | T2sse | U2ss7 | TU2sss | 12550 | 12560

1 |U3nnanal auNau ) 12,694 25188 | 25188 | 25,188 25,188 o588 | 25188| 2s.188| 25188| 25188 | 239.286.00
Hﬂfh‘tﬂﬂ (/UM ) 18,7667 | 37,5333 375333| ars3a3| avseaa| avssas| arsass| avsawsal arssas| avses 356,566.43
) G’fu‘uu'ﬂw 337947| 6,706.73 | 6,758.13 | 681291 | 687023 693026 6993.20 | 7,059.24 | 7,128.60| 7,201.50] 65,838.95
3 F‘Eﬂ'ﬁ'ﬁ-i'm'lun'ﬁmﬂ 13,076.74 | 26,153.47 | 26,153.47 | 26,153.47 | 26,153.47 | 26,153.47 | 26,153.47 | 26,153.47 | 26,153.47 | 26,153.47 | 248,458.00
4 |foladusu 231075 | 467411 4,621.71 4.566.93 4,509.61 | 444957 | 438664 | 432060 425124| 417833 | 42,269.48
5 dﬁi‘ﬁ’dﬂﬂﬁ?ﬂﬂ? 280.00| - : . 8 280.00
54 |@wdeu (@utlaz 7 %) 16.78 35.91 38.42 41.11 43.99 47.07 50.36 53.88 57.66 61.69 446.86
5.2 |3 ARANILUAN 6.00 12.84 13.74 14.70 15.73 16.83 18.01 19.27 20.62 22.06 159.80
5.3 Fi"u‘ﬂf‘i’ﬂﬁmﬁ(%uﬂﬂz 7 %) 10.07 21.54 23.05 24.67 26.39 28.24 30.22 32.33 34.59 37.02 268.11
54 |AlrHA 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 20,00
55 |Anlsnededs 1.90 1.90 1.90 1.90 1.90 1.90 190 1.90 1.90 1.90 19.00
5.6 |ANTaMITL 10.70 10.70 10.70 10.70 10.70 10.70 10.70 10.70 10.70 10.70 107.00
57 [An@ansnan 48.01 96.02 96.02 96.02 96.02 71.85 47.28 47.28 47.28 47.28 692.85
58 |ANldavedinau 45.00 45.00 45.00 45.00 45.00 45.00 45.00 45.00 45.00 45.00 450.00
59 [AmiElndeuuaciing 13.00 13.00 13.00 13.00 13.00 13.00 13.00 13.00 13.00 13.00 130.00
5.10 ﬁ;ﬁn;a?nmﬂmuﬁ 5.00 5.00 5.00 5,00 5.00 5.00 5.00 5.00 5.00 5.00 50.00
5,11 [T INENLA 52.33 104.67 10467  104.67 104.67 10467 | 10467 | 10467 | 10467 104.67 994.33
5.12 |A1uda 16.00 16.00 16.00 16.00 16.00 16.00 16.00 16.00 16.00 16.00 160.00
7 ﬂ’ﬂ‘z“é!ﬂaﬁ -280.00] 0.00 0.00] 2,083.86| 4,309.54| 4,252.22} 4,192.17| 4,129.22| 4,087.52| 4,042.50| 3,969.56| 3,892.82| 3,812.01| 38,491.52
8 |nmEQVIANRyRAR 54119 | 1,292.86 | 1,275.66 | 126765 | 123877 122626 1.21275| 1,10087 | 1,167.85| 1.14360| 11547.46
9 m‘laqw% Wﬁﬂ uﬂ.ﬂ']g -280.00f 0.00 0.00| 1,542.77| 3,016.68 § 2,976.55 | 2,934.52 | 2,890.45 | 2,861.27 2,820.75 '2,778.69 272497 | 2,668.41 | 26,944.06

; o - T | ‘
Usrinumalinneglddanuundn Lifnstusaidud nasnlasanis




BALANCE SHEET

Monetary unit : million baht

AAL 18NS BUILD PERIOD . Producing period .
Ti2548 | T2549 | To2s50 | Dosst | Toss2 | Tlosss | Tosss | Tosss | Tosse |- T2s57 | To2sss | T2ss9 | 12560
111 |Guanluile . - - 2,349.69 | 6,978.21 | 11,566.60 | 16,112.96 | 20,615.25 | 25,063.99 | 29,456.84 | 33,798.64 | 38,086.72 | 42,318.23
112 |qrwil = - - 20323 | 20323| 29323| 29323| 20323| 20323 20323| 293.23| 29323 293.23
1.1.3 |fudmdmuie - - - 5977.97 | 5977.97| 507797 | 5977.97 | 5977.97| 5977.97 | 5977.97 | 5977.97| 5977.97 | 5977.97
1.1 59N RUNSWEmsuREY . . - 8,620.89 | 13,249.41 | 17,837.80 | 22,384.16 | 26,886.45 | 31,335.19 | 35,728.04 | 40,069.84 | 44,357.92 | 48,589.44
124 |a1Ans 377.86 | 1.296.98 | 2,018.83 | 220419 | 2,33015| 220419 | 2,078.24 | 1,952.28{ 1,826.33:| 1,700.38 | 1574.42| 1,44847| 1,322.51
122 |lszah Iifin Aeans 9558 | 271.78| 44797| 59050 | 620.67| 88712 55357| 52002 486.47| 452.92| 41937 38582 35227
1.2.3 |iATeednt uaviafealssney | 1,667.11 | 527556 | 9,081.29 | 9.801.01| 9763.74| 861507 | 7.466.39 | 6,317.72 | 5.169.04| 402036 | 2871.69| 1,723.01 574.34
1.2.4 infeefle wieald 347.47| 986.02| 162458 | 2,081.93| 2,07004| 1,82650| 1,582.97 | 1,339.44 | 1,095.90 852.37 | 608.83| 365.30 124577
125 |winemnusiaeiodddnineu | 17.00|  17.00 1700  96.84 o6.84| 8545 7406| 6266| s5127| 3088| 2848 17,00 5.70
1.2.6 Ln‘éfqmsz_mama 3471| 4084 4698 | 196.15| 17056| 121.83 73.10 2437|- 000|- 000|- 000  ©OO 0.00
1.2.7 {Eunnuy - - - - - - - - - - - - -
1.2|s9nRunSWedo9qnE | 2,530.81 | 7,888.27 | 1323673 | 14,970.63 | 15,062.00 | 13,440.16 | 11,828.33 | 10,21649 | 8,620.01 | 7,065.91 | 5502.80 | 3,930.70 | 2,376.59
9 AaNRUNTWE| 2,530.81 | 7,888.27 | 13,236.73 | 23,591.62 | 28,301.41 | 31,277.96 | 34,212.48 | 37,102.94 | 39,964.20 | 42,793.95 | 45,572.65 | 48,297.62 | 50,966.02
21 |msaeulasinis 2,819.81 | 8,168.27 | 13516.73 | 22,328.75 | 24,021.96 | 24,021.96 | 24,021.96 | 24,021.96 | 24,021.96 | 24,021.96 | 24,021.96 | 24,021.96 | 24,021.96
22 |flsaneu)azan (280.00)] (280.00){  (280.00)| 1,262.77| 4,279.45| 7.256.00) 10,190.52| 13,080.98| 15,942.24| 18,771.99| 21,550.69| 24,275.66| 26,944.06
2 sqwﬁﬁuummeamu 2,539.81 | 7,888.27 | 13,236.73 | 23,591.52 | 28,301.41 | 31,277.96 | 34,212.48 | 37,102.94 | 39,964.20 | 42,793.95 | 45572.65 | 48,297.62 | 50,966.02




SALES AND TAX .SHEET

Monetary unit : million baht

AL ratitieb) , _

1 2551 Yoss2 | 2553 | 12554 | 12555 o556 | Uo2ss7 1l 2558 1} 2559 1] 2560
1 [USmnouane (/unau )| 12504 25,188 25188 | 25,188 25,188 25,188 25,188 25,188 25,188 25,188
:;;aﬂ'w'\'a ( A 1UUN ) 18,766.7 | 37.533.3 37,533 37,533 37,533 37,533 37,533 37,533 37,533 37,533
o ﬁ'fuvlumﬂ 337917 | 670573 | 6,758.13| 6,81291{ 6,87023| 6,93026| 699320 | 7,059.24| 7,128.60| 7,201.50

3 L 730
3 A1 lganglunisung
mﬁu‘lﬂﬁmﬁu 1,368.99 | 2,737.98| 2737.98| 273798 | 2737.98| 2737.98| 2737.98| 2737.98| 2737.98| 2,737.98
maua. 474.71 949.43 049,43 949.43 949.43 949 .43 949.43 949.43 949,43 949.43
AR tun s 116.41 232.83 232.83 | 232.83 232.83 232.83 232.83 232.83 232 83 232 83
Auamlengu 10,585.98 | 21,171.96 | 21,171.96 | 21,171.96 | 21,171.96 | 21,171.96 | 21,171.96 | 21,171.96 | 21,171.96 | 21,171.96
nam dnszunudilsznaunisdne 22347 | 446.04 446.94 446.94 446,94 446.94 446.94 446.94 446.94 446.94
nEtingeganwy 21172 42344 423.44 423.44 423.44 423 .44 423.44 423.44 423.44 423.44
ﬁwuﬁaqu’t}_ 95.45 190.90 190.90 190.90 190.90 190.90 190.90 190.90 190.90 190.90
13,076.74 | 26,153.47 | 26,153.47 | 26,153.47 | 26,153.47 | 26,153.47 | 26,153.47 | 26,153.47 | 26,153.47 | 26,153.47
& e

4 fnlsruny 23107 | 4,674.1 462171 4,566.9 4,509.6 | 4,4496| 4,3866| 4,3206| 42512 4,178.3




""'m FuAMINAR (Fundy sntl) U2551 12,594 | Tasse 25,188 Dassa 25188 § ilossa 25188 | iosss 25188 asss 25188 | Dassy 251881 iosse 25188 ) flesso  25188) Uossc 25,188
AAL M7 Frunm pleviumad fuuem pawusnd  dwum pewunnd duum Fewunn] duuon Fausny duunn ooy @ plavusay duuam [defunny duuan lewusod duum |seduuey
1.1 {luen 1546.27 | 122.78| 300253 | 12278 2,082.53| 12278 | 3,00253| 12476 300253 | 12278 | 300253 | 12278| 3,09253 | 12278 | 3,092.53 12278 | 300253 | 12278 | 309253 | 92278
1.2 msﬂ;e(%uﬂam %} 39.72 345  80.24 3.19 81,04 3.22 8185 | - 3.25 82,67 3.28 83.50 3.31 84,33 3.35 85.17 338 86.03| 2.42 86.89 345
1.3 fi’mqﬁﬂmufﬂuﬂmo.s%) 672.30 53380 135132 5365| 1.258.07| 5302] 136488 | 49| 437169| s4d46| 137855 | s473| 1,85.44| ss.00| 139237 ss28| 1390033 5556 140833 56,83

2 |Aussrunans( Tulloz 7%| 6145 647 17431 8.92 186.52 7.40 199.57 792| 21354 48| 22849 9.07| 244.48 971 26180| 1038| 2restf 1111| 20080 11,60
3 Al lun @R -
3.1 |Gudiou @ullaz 7 %) 41,82 3.32 89.48 3.55 95.75 3.80 102.45 407| 10062 435 11730 486 12551 498 134.29 533 | 14369 s70| ' 153.75 6.10
3.2 |Auserumatan@ullas 7 9 15.90 1.26 34.03 1.35 36.41 1.45 38.96 1,55 4168 1.65 44.60 1.7 4772 1.89 51.08 2.03 s464| 247 58.46 232
3.3 |AaTaRns@ndas 7 %) 83.50 6.83 | 178.69 7.09 191.20 759 20450 g2 2188 869 | 23423 930 25083 9.85| 26847| 1085| 28694| 1139 0703 1219
3.4 |Anin 26.21 2.08 52.42 2.08 52.42 2.08 52.42 2.08 52.42 2,08 52.42 2,08 52.42 2.08 52.42 2.08 5242 | 2.08 5242 2.08
3.5 |Fminseth 6.60 0.52 6.60 026 6.60 0.28 6.60 0.26 8.80 0.28 6.60 0.26 6.60 0.26 6.50 0.26 660] 026 B.60 0.26
3.6 [Atiamaalunssan 11.30 0.90 22.60 0.90 22.60 090 22,60 0.90 2260 0.80 22.60 0.90 22.60 0.80 22.60 0.90 2260| 080 22,60 0.90
3.7 {ilddnadedns 2,00 0.16 2.00 0.08 2.00 0.08 2.00 0.08 2.00 0.08 2.00 0.08 2.00 0.08 200 - o008 200 o008 2.00. 0.08
3.8 |Antanumy 57.43 4,58 68.92 2.74 8041 319 91.89 365| 10338] 410] 11487 456 126.35 502| 137.84 547 | 149.33| 583[ 18081 6.38
358 Fi'ua'aumm(mnmm?j'\w 757.91 60.18 | 1,515.82 60.18 1,615.82 60,18 | 1515.82 60.18 | 1,515.82 60.18 1 1,515.82 60.18 | 1,515.82 60.18 [ 1,515.82 60.18 | 1,515.82 60.18 | 1,515.82 60.18
3.10 (A ifanedinan@n) 15.00 1.19 15.00 0.50 15.00 0.60 15.00 0.60 15.00 0.60 15.00 0.60 15.00 0.60 15.00 0.60 15.00 0.60 15.00 0.60
3.1 {Adseiunie 20.35 1.62 2035 0.81 20.35 0.81 2035 0.84 2035 0.81 20.35 0.81 20,38 0.81 20.35 0.81 2085 | o081 20,35 0.81
3.12|Apuda 1.40 0.11 1.40 0.08 1.40 0.06 1.4p 0.06 1407 0.08 1.40 0.08 1.40 0.06 1.40 0.06 140 o006 1.40 0.06
:muﬁmqunﬁm 3,379.17 | 268.32 | 6,705.73 | 266.23 } 6,758.13 | 268.31 | 6,812.91 | 270.48 | 6,870.23 | 272.76 | 6,930.26 | 275.14 ] 6,993.20 | 277.64 | 7,059.24 | 280.26 | #u#u#) 283,02 | 7,.201.50 | 28591
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Monetary unit : million baht

/L EUNT dmedau yam Gt Producing period U yadn
sndouren| 12561 | 2562 | U2553 | U2ss4 | U2sss | T2sse | 1 2ss7 2558 | T2559 | 12560 |endlensmn| mewde
1 |pvAns 1 2519076 | 5% 6208 | 12595| 12505 125095| 125095| 12595| 12595| 12595| 125.95| 12595 1,196.56 | 1,322.51
2 g Usvih i deans 1 671.00 | 5% 16.77 33.55 3365| 3355| 3355 33.55 3355 3355| 3355| 3385 318.72| 35227
3 |weadns uazirieasney 1 11,486.76 |  10% 57434 | 1,148.68 | 1,148.68 | 1,148.68 | 1,148.68 | 1,148.68 | 1,148.68 | 1,148:68 | 1,148.68 | 1,14868 | 1091242 57434
4 |ieteaile wiaeld 1 243534 |  10% 12177 | 24353} 24353 | 243531 243531 24353 | 24353 24353 | 24353 243.53| 2,313.57| 121.77
5 |Taamnudartestdnineu 1 11393 | 10% 5.70 11.39 11.39 11.39 11.39 11.38 11.39 11.39 11.39 11.39 108.24 5.70

6 |witealszanans 1 24366 | 20% 24.37 48.73 4873 | 4873 4873 24.37 243.66 .

7 EunInue 1 - 20% - - - - - - - -
Y 17.469.76 80592 | 1.611.84 | 1.611.84| 1,611.84 | 1611.84 | 1,587.47 | 1,563.11 | 1,563.11 | 1,563.11 | 1,563.11 | 15,003.17 | 2,376.50

ANRansaraan

a6 FIEMT ansdI HaAn ity Producing period 394 HAA
pndaurm| 2551 | Tos52 | 12563 | U254 | 12565 | T2sse | D257 | Tiesss | fiosse | 260 |Audemsien| mamite
1 |avAns 0 1,801.270 5% 45.03 90.06 9006 | 90.06| 90.06| 9006| 9006| o006| o008| c0.06 855,60 | 94567
2 | ezl i Reans 1 670.996 | 5% 16.77|  3355| 33.55| 3355 33s5| 33s5( 3355| 3355| 3355 33ss|  s1ev2| gs227
3 |iAfesdns uamAsenlsznay 1 11,486.757 |  10% 57434 | 114868 | 1,148.68{ 1,148.68 | 1,148,68 | 1,148.68 | 1,148.68 | 1,148.68 | 1,148.68 | 1,14868 | 10,912.42 | 574.34
4 |infeaile seald 1 2435339 | 10% 121.77| 24353 | 24353 | 24353 ] 243.53§ 24353 | 24353 24353 | 24353 | 243.53| 231357| 12177

5 |witeannusiataslddnina 0 - 10% - 5 = . . : = < N . ] -

6 |iAteailszunaua 0 - 20% - - £ 4 - : - .

7 |gunwauue 1 - 20% - - - - - - - -
9% 16,394.36 757.91 | 151582 | 1,516.82 | 1,515.82 | 1,515.82 | 1,515.82 | 1,515.82 | 1,515.82 1;515,82 1515.82] 14,400.32 | 1,094.04
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AL +unis gmmdau | yadn £me Producing period 390 YAAT
dndewmen| T2551 | To2ss2 | 2553 | Toss4 | D2sss | Tlosse | 12557 | T2sse | T12550 | T12560 |Awdanmen| awde
1 |a1ms 0 717.805 | 5% 17.95 3589 | . 35.89 35.89 35.89 35.89 3589 | 3589 | 3589 35.89 340.96 | 376.85

2 |anma v I Reans 0 - 5% - - - - - - - - - - - -

3 |witeadns uamAtesznoy 0 - 10% - - - 5 - - - - - - - -

4 |irasila Adald 0 - 10% - - - . - - - - - - - -
5 [winannudatedlddinau 1 113.933 |  10% s70| 1130| 1139| 1939| 1139 1138|1139 1139| 1139 1139 10824 5.70

6 |witaalszanana 1 243659 | 20% 24.37 48.73 48.73 48.73 4873 24.37 243 66 -

7 |EIUnIvuE 0 - 20% - - - = - - -
94 1,075.40 48.01 96.02 96.02 96.02 96.02 71.65 4728 | 4728 4728 4728 . 69285] 38254
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L 2.1 ;s Tsssrundangy uozadaiuyni s8Bdays| |

L 22 FadaAteaing 260 days
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